1960-02-05 by Morehead State Board of Regents
February 5, 1960 
The Board of Regents of Morehead State College met  in the office 
of President Adron Doran February 5, 1960. The following members were 
pr esent: 
4 
(3 Dr. W. H. Cartmell 
5 ** Mr. Alex Chamberlain < 
-7 Mr. Charles We Gilley 
Mr. B. Fa Reed 
Mrs. Reba Shannon 
Mr. E. Bruce Walters 
Absent: Mr. Wendell P. Butler, Chairman 
In the absence of Chairman Wendell P, Butler, Vice Chairman, 
Dr. W. H. Cartmell, presided and the following business was transacted: 
On motion of Mr. Reed, seconded by Mr. Walter s, and unanimously 
carried,  the minutes of the meeting held October 24, 1959, were approved. 
Due to the inability of Mr. Joseph Arnold, Bond Attorney for our 
building projects, to remain for a long period during the time the Board was 
in session, Mr. Arnold was permitted to present a resolution relating to the 
sale of bonds. Mr. Arnold read and explained the resolution pertaining to the 
$1,950,000 loan, under Contracts No. Ky. 15-CH-28 (D) and Ky. 15-GH-31(D), 
with the Housing and Home Finance Agency. After considerable discussion, 
on motion of Mr. Gilley, seconded by Mr. Walters, and unanimously carried, 
the Board adopted a resolution providing for the issuance, sale, and delivery of 
Housing Bonds of 1959, Series A and B. Upon roll  call a l l  members present voted 
aye. 
The. resolution a s  adopted by the Board begins on page 
and ends on page 
President Doran presented the following report to the Board: 
M i r  ehead State College 
Morehead, Kentucky 
February 5, 1960 
Board of Regents 
Mor ehead State College 
Morehead, Kentucky 
Gentlemen: 
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President s Report 
I am submitting my report on the operation of the College for 
the period October 24, 1959, to February 5, 1960, with certain recommenda- 
tions: 
1. Martindale Lot: 
Condemnation proceedings have been filed against Mr. Martindale. 
The County Judge se t  January 4, 1960, a s  the date for the hearing, but on motion 
of Mr. Martindale's legal council the case was continued to February 1, 1960. The 
case was heard on February 1, and the decision was rendered.in favor of the 
Commonwealth of Kentucky. The Commissioners appoi-gt ed by the County Judge 
to appraise the lot - Mr. Glenn Lane, Mr. C. P. Caudill, and Mr.  0. P. Carr  
valued the lot a t  $50, 350. The case now will be brought before the circuit court 
to determine the $50, 350 appraisal is too high o r  too low. This appeal will be 
filed within two weeks. 
2. Maintenance and bdust r ia l  Arts  Building: 
The architect has completed the preliminary plans for this 
building and a s  soon a s  the mat ters  relating to the purchase of the Martindale 
lot have been settled, we expect the Commissioner of Finance to authorize the 
architect to proceed with the second phase of the plans. We have been told 
informally by the Division of the Budget that the funds necessary to construct 
this building will be appropriated to the Capital Construction Fund and earmarked 
to erect  the structure the 1960- 62 biennium. 
3. New Classroom Building: 
The architect has been instructed by the Commissioner of Finance 
to proceed with the second phase of the plans. The Commissioner of Finance has 
informally notified us that the building will be financed by a bond issue. The 
bonds a r e  to be ret ired by student fees and the Commonwealth of Kentucky will - 
include in the appropriation to the college each fiscal year the amount necessary 
to replace the funds dedicated to re t i re  the bonds from student fees. The second 
fiscal year of the 1960- 62 biennium will reflect this amount in the budgetary appropri- 
ation. We  hope to have the building under construction by the fall of 1960. 
4. New Land: 
We need to procure the two houses adjacent to the lot on which 
we plan to build the new classroom building. One of the houses faces Third 
Street and the other faces Fourth Street. I should like to request the Board for 
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President 's Report - 
authority to petition the Commissioner of Finance to allocate the necessary 
funds to purchase this land for the College. 
5. New 100-Room Men's Dormitory: 
Mr. Lee Shannon, Prestonsburg, has been employed by the 
d 
r' - Department of Finance to prepare the plans for a 100-room dormitory a s  a wing ..,3 
8.4 to the Old Men's Hall. These plans a r e  being prepared and will constitute a 
-4: par t  of our final application to the Federal Housing and Home Finance Agency 
- 4  
* 
p-.i 
in justification of our allocation of Federal funds in. the amount .of $675,0 00. 
The final application will be completed and filed with the Atlanta office by 
February 19. 
6. New 201-Room Men's Dormitory: 
We have gone through difficult days with the contractor on 
this project. The furniture has a l l  been purchased and delivered. We think now 
the building will be completed and ready for occupancy by the beginning of the 
summer term on June 1 ,  1960. 
7. 100 Units of Married Student Housing: 
The work on this project i s  progressing normally and we expect 
to occupy the apartments on August 1, 1960, and certainly not later than the 
beginning of the fall t e rm in September. 
8. Golf: 
In response to a request by the Board that we explore the 
possibility of inaugurating a program in golfing we have awarded a student 
assistantship to Mr. Mike Dudley, an  amateur golfer who has transferred from 
the University of Louisville. He will serve a s  the pro for the local golf course, 
and will teach golfing and coach the golf team a t  the college. We will be granted 
the privileggs of the local course f ree  of charge. 
9 . Staff Changes: 
Resignations: 
Mrs. Anna Gayle Warriner, Secretary in the Library 
Mr. J. B. Messer (Retiring) Fireman a t  Power Plant 
Mrs. Anita Falls,  Clerk in Business Office 
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Staff Changes- ReplacemenSs- 
Mrs. Clova Kincer, Secretary in Library, a t  salary of $1800 
Mrs.  Peggy Adams, Clerk in Business Office, a t  a salary of $1800 
Mr. Leslie B lan t~n ,  Fireman a t  Power Plant, a t  a sirlary of $2600.00 
for 60- day probation 
$2700 if remains a t  end of probation 
Sabbatical Leave: 
Dr. Clifford R. Rader, Head of History Department, requests 
a sabbatical leave for the 1960 summer term, without pay. 
10. Auditor 's Report: 
The auditor's report covers the period betweeii JdLLe 30, 1958, 
to Julie 30, 1959. 
11. Borld Resolutioci for $1,950,000 Federal Lorn on the 20 1-Room Men's 
Dormitory and the 100 units of Married Housing. The resolutioil has been 




The f irst  item of the President's Report to be discussed. was the 
Martindale property which the College has bee4i e -deavoring to purchase for 
a long time. The president stated that conderni-&ti011 proceedings had beeil 
filed against Mr. Martindale, and that the case will now be brought before the 
Circuit Court to determine whether the $50, 350 set  by the appraisers i s  too high 
o r  too low. 
The president stated .to the Board that the architect had completed 
pr el imi~lary plam on the Maintenance a ~ ~ d  Industrial Arts  Buildiilg, a.,d that 
a s  soo~ l  a s  the Martindale lot matter was settled, the Commissio~ier of Finance 
would be expected to authorize the architect to proceed with the second phase 
of the plans. The president further stated necessary funds to construct this 
building would be expected to be appropriated by the 1960 session of the General 
Assembly for the 1960- 62 b iennium. 
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Dr. Doran stated that the architect had been illstructed by the 
Commissioiler of Finance to proceed with the second phase of the plans 
for the new classroom building, and that the Commissioner of Finarice had 
iidormally uotified the college that this btiildi~ig will be finariced by a bond 
issue, and that the bonds would be ret ired by student fees. The state will 
replace this amount of fees dedicated to the retirement of the bonds in the 
-4 college budget each fiscal year. The building is  expected to be under 
c"3 
2 -a construction by the fall of 1960. 
< 
'"3 The president explained the Alecessity of the college procuring additional 
=x land for its building program. After considerable discussioir, on motion of 
Mrs.  Shannon, seconded by Mr. Walter s ,  and unanimously carried, the president 
was given authority to p e t i t i o ~ ~  the Commissio~ler of Finance to grant permission 
to purchase two houses adjacent to the lot on which it i s  proposed to erect  the 
classroom buildiug. (Corresponder~ce regarding these land purchases follows): 
"February 10, 1960 
Dr. Robert R. Martirl, Commis~ io i~e r  
Departrnei~t of Filialxe 
Frankfort, Kentucky 
Dear Dr. Martiix 
Pursuant to a resolution adopted by the Board of Regeats of Morehead State 
College, a t  the regular meetiiig on Friday, February 5, 1960, I should like to 
file a formal request for an allocation of capital funds for the purpose of 
purchasing the following tracts  of land adjacent to the West side of our campus: 
1 .  1 plot 45' X 152' with a small resideilce facing Third Street, and aLiother 
residence 011 the same lot facing Fourth Street. This property belollgs to 
Mrs.  Lula Pelfrey. She i s  asking $18,000 for this property. 
2. 1 plot 42' X 132$ with a vacant lot facing Third Street, and two small 
cabins a t  the r e a r  facing Fourth Street. This property is owned by 
Mr. Clevie Dillon. An adjacent plot 50' X 132', with dwelling facing 
Third Street, and a vacant lot a t  the rea r  facing Third Street, and a 
vacant lot a t  the r ea r  facing Fourth Street is owned by Mr. Dillon. 
All of this property owned by Mr. Dillon can be purchased for $33,000, 
but he will not sel l  any part  of i t  without selling a l l  of it. 
This property would give us an additional 137' West of our present campus 
running a l l  the way from Third Street to Fourth Street. The asking price 
for this property is  $51, 000. However, i t  could be that we would be able 
to negotiate for a lower price, but I do not believe this i s  exceedingly high, 
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in t e rms  of its location and the scarcity of available property in Morehead. 
The lo ts  which I have described above a r e  badly needed to give us more  room 
for the site on which the new classroom building is  to be erected, and a s  a site on 
which a future Home Economics Building, including living quarters a s  a Home 
Demonstration House can be placed. We shall be forced to raze the building 
presently used a s  a Home Demonstration House when we begin construction of 
the new classroom. In no event will we be able to use this house beyond the 
1960 summer session. We think the residence on the Dillon lot which we 
propose to buy can be used a s  a temporary Home Demonstration House until 
we can secure the funds to erect  a new one. 
Furthermore, the Home Economics Department i s  now located on the Fourth 
Floor of Lappin Hall (Science Buildin g ). This department will have to establish 
new quarters  in the very near future because the space now occupied will be 
required for science laboratories and lecture rooms a s  the enrollment of Mor ehead 
State College increases. We estimate that an  additional 100 freshman students will 
require four additional sections of introductory science. We will need an additional 
science laboratory for each four sections of freshman science students. We will 
require additional laboratory space a s  these freshmen enroll for advanced* science 
courses. This means that we will have to dedicate space used for the Home Economics 
Department to science laboratories, because we a r e  now using al l  of the laboratory 
space available tin Lappin Hall. 
The proposed Home Economics Building should be planned for the teaching 
facilities and the Home Demonstration House a s  a long-range project. However, 
we can construct that part  of the project to be used for a Home Demonstration 
House a s  soon a s  we obtain the funds, and then add the remainder of the facilities 
on this lot a s  funds a r e  a v a i l a b l e . ~ ~ t ~ ~ ~ l l  means, we need to purchase this land 
during the 1960- 61 fiscal year, or  by the time we tear down the present Home 
Demonstration House. 
I sincerely and fervently hope that you will be able to allocate a t  least  $50,000 out 
of funds to be appropriated by the 1960 session of the General Assembly for the 
purchase of this new land a s  a building site for further expansion a t  Morehead 
State College. 
Very truly yours, 
Adron Doran 
President 
cc: All members of Board of Regents 
Mr. David H. Pritchett 
Mr. Carl  Delabas 
Mr. H. Hogan 
Minutes of February 5, 1960, continued - 
Department of Finance 
Frankfort,  Kentucky 
Office of Commissioner 
February 24, 1960 
Dr. Adron Doran, President 
Morehead State College 
Morehead, Kentucky 
Dear Adron: 
I have your let ter  of recent date a a c e r n i n g  the resolution of the Board 
of Regents of Morehead State College for the purchase of certain t r ac t s  
of land adjacent to the west side of your campus. 
I am refer r ing  your letter to Mr. James  L. Peel  with the request 
that he give m e  his recommendation concerning it. 
Cordially yours, 
/ s /  Bob 
Robert R. Martin 
Commissioner of Finance 
"February 26, 1960 
Dr. Robert R. Martin, commissioner 
Department of Finance 
Frankfort,  Kentucky 
Dear Bob: 
I sincerely appreciate your letter of February 24, indicating that you 
have refer red  my  let ter  of February 10 to Mr. James  L. Peel. 
I a m  sure  Jim will give due consideration to this request, and I do sincerely 
hope that he will find it possible to recommend to you that arrangements be 
made to purchase this land while it i s  available to us. 
If you or  J im need further information on this matter ,  I will be glad to provide 
it to you and will be glad to make a t r ip  to Frankfort for a conference. 
Very truly yours, 
/ s /  Hdron Doran, President 
cc: James  L. Peel" 
- 
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DEPARTMENT O F  FINANCE 
Frankfort 
Dr. Adron Doran, President 
Mor ehead State College 
Morehead, Kentucky 
Dear Adron: 
J im Peel  has reviewed the request you made for $50,000 to purchase land 
adjacent to the campus for the construction of a Home Management House. 
He has recommended that it be purchased, bu t  points out that funds a r e  not 
available for this purpose during this current fiscal year. However, if 
funds become available during the next year,  i t  i s  a matter  which we will 
want to consider seriously. Meanwhile, I believe that you will be able to make 
use of your pr esent facilities with the thought in mind that a new Home 
Management House could be. planned during the 1960- 61 fiscal year and 
constructed during 1962- 63. 
Please call Dn m e  o r  the members of my  staff if we can be of further 
help a t  this time. 
Cordially yours, 
I s /  Robert R. Martin 
Commis sioner of Finance 
March 7, 1960 
Dr. Robert R. Martin, Commissioner 
Department of Finance 
Frankfort, Kentucky 
Dear Bob: 
I want you to know how deeply I appreciate your letter of March 3, assuring 
m e  that Mr. James  Peel, Director of the Budget, has recommended and you 
have concurred in his recommendation, that we be permitted to purchase land 
adjacent to the campus for t he  construction of a Home Management House. 
As we have indicated, we believe this land can be purchased for $50,000. I 
know that funds a r e  not available for this purpose until July 1, 1960; however, 
I do wish that members  of your staff would inspect this property and authorize 
us to negotiate with the owners for i ts purchase. Even though funds will not 
be available before July 1, 1960, I firmly believe we can reach agreement 
Minutes of February 5, 1960 - continued 
with the owners of this property whereby we will be ready to close the deal 
just a s  soon a s  the funds a r e  available. If we could do that, then we would 
be able to make temporary arrangements for our Home Management occupants 
a t  the beginning of the 1960 fall term. I am sure that the present Home 
Management House will have to be torn down next summer, and I am confident 
that if we can get this property by July 1, 1960, we can make out until we can 
get additional funds in 1962 to build a new Home Management House. 
I shall either come to Frankfort to talk this matter over with you and your 
staff, or  we shall be glad to have some of you come to Morehead a s  soon 
a s  you can. 
My very best good wishes and personal regards. 
Very truly yours, 
/ s /  Adron Doran 
President 
cc: Mr. James Peel" 
"February 10, 1960 
DEPARTMENT OF FINANCE 
Frankfort 
February 10, 1960 
Dr. Adron Doran, President 
Morehead State College 
Mor ehead, Kentucky 
Dear Dr. Doran: 
Thank you for your letter of February 6, regarding the possibility of acquiring 
three pieces of property adjacent to your new Classroom Building, t'he same 
property a s  we discussed on our recent visit to your campus. 
Thank you for making this investigation, but we feel that al l  three pieces of this 
property a r e  priced extremely out of line and that the purchase of same warrants no 
cons ideration. 
Minutes of February 5, 1960- continued- 
I have discussed, with Mr. Lusk, the arrangement of your new building and 
find same to be satisfactory on the property you now have. 
I am sor ry  we cannot ass is t  you in obtaining this additional property, but 
we think the prices a r e  too high. 
Very truly yours, 
/ s /  David H. Pritchett, Chief 
Engineering Staff I '  
"February 16, 1960 
Mr. David H. Pritchett, Chief 
Engineering Staff 
Department of Finance 
Frankfort, Kentucky 
Dear Mr, Pritchett: 
I am sure you can imagine that I am sorely disappointed in your decision 
regar d i e  the purchase of the new land adjacent to the West border of our 
campus. I agree with you that the asking price may be a little high, but 
we had hoped that you would recommend to the Commissioner of Finance that 
we be authorized to negotiate for this land, because we need it  so badly for 
future expansion. I am sure you realize that this land i s  a very valuable part  
of Morehead, and the price will be higher than in some other communities, or 
in another location in Morehead. 
I do wish that you would reopen this matter with us and let us confer with 
us and let  u s  confer with you, members of your staff, and the Commissioner 
of Finance regarding obtaining this property. As you know, we have utilized 
al l  of the land which we own and I am afraid that this property will fall into the 
hands of speculators, who would not make it available to us, or if they do make 
it available, would require an exorbitant price. 
I am sure you know that we must have a site on which to build the Home Demonstra- 
tion House when we raze the present building. This prrperty would be satisfactory 
for that purpose, and further expansion of our Home Economics Department. 
I humbly beg of you to lend whatever assistance you can to our efforts to obtain 
this additional property. 
I 
Very truly yours, 
/ s /  Adron Doran 
President I t  
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The president reported to the Board that Mr. Lee Shannon, Prestonsburg, 
Kentucky, had been employed by the Department of Finance to prepare for plans 
for a 100-room dormitory a s  a wing to Menf s Hall; that these plans a r e  being 
prepared and will constitute a part  of our final application to the Federal Housing 
and Home Finance Agency in justification of our allocation of Federal Funds in 
the amount of $675, 000. It was stated that the final application for this project 
would be completed and filed with the Atlanta office by February 19, 1960. 
Dr. Doran reported on the progress of the new 201-room Men's 
Dormitory. He stated that the furniture for this building had been purchased 
and delivered, and that it was felt the building would be ready for occupancy 
by the beginning of the summer term on June 1, 1960. 
A progress report  on the 100 Units of Married Housing was also made 
to the Board. It was stated that the work on this project was progressing 
normally, and that the occupancy of this building was planned for August 
1, 1960, or not later than the fall semester in September. 
On motion of Mr. Walters, seconded by Mr. Gilley, and unanimously 
carried,  the meeting was recessed to go to lunch in the Student House. The 
meeting was resumed for a short t ime after lunch, and was officially adjourned 





A 2ESGLUTIOM providing f o r  the  
issuknce,  s a l e  and d e l i v e r y  of 
Hcusing Eonds of 1959, S e r i e s  h 
and S e r i e s  B, f o r  iccount  of 
Morehead S t a t e  College 
WHEREAS t h e  e x i s t i n g  bui ld ings  used f o r  educv t i o n a l  purposes 
a t  Morehead S t a t e  College k t  Morehekd, Kentucky, a re  wholly inadequate 
and i t  has been he re to fo re  determined t o  be necessr ry  thiit  i dormitory 
with q p u r t e n i n t  f i c i l i t i e s  t o  house apyroximdtely 4-02 men s tuden t s  
and c o u n s e l l o r %  apartment and twelve  bui ldinj is  c o m ~ r i s i n g  100 a p e r t -  
ments wi th  a p p r t e n ~ n t  f a c i l i t i e s  t o  hcuse married s tuden t s ,  oqe 
bui ld ing  which w i l l  se rve  as a se rv ice  laundry (he re inbf t e r  c o l l e c t i v e l y  
r e f e r r e d  t o  as the  V r o j e c t " )  be constructed on the  campus of  the  
College,  the  t o t a  cos t  of which i s  e s t i n ~ t e d  t o  be not l e s s  than 
$2 ,G24,815.21° snd 
I E ~ E A S  a p c r t i o n  of t h e  c o s t  of said Pro jec t  i s  t o  be d'
4 
p i d  from a v a i l a b l e  funds,  but i t  i s  necessary thb t  a d d i t i o n h l  funds 
be p r o v i d e d  through the  issu.ance of revenue bonZs t o  the  ancunt of 
one m i l l i o n  n i n e  hunered fifty thousand d o l l b r s  ($1,950,000), pur-  
suant t o  Sec t ion  162.340 e t .  seq.  of Kentucky hevised S t ~ t u t e s ;  
NGW, TliEREFOZE, t he  Board of Regents of Norehead S t a t e  
College a t  Morehead, Kentucky, hereby r e s o l v e s  as fo l l ows :  
S e c t i o q  l. That the  e r e c t i o n  of the Pro jec t  on the  camrus 
of Morehead S t a t e  College iccorGing t o  the  ~ l i n s  and s p e c i f i c j t i o n s  
he re to fo re  prepared and approved i s  kereby declbred necessbry f o r  
educat ional  purposes and i s  hereby 'n a l l  r e s ~ e c t s  r l i t i f i e d  and con- 
firmed. 
Morehead, Kentucky 
The Board of Regents of ~ o i e h e a d  State College a t  Morehead, Kentucky, 
met in regular session on the date aforesaid, a t  o'clock- . M, , in the 
, in the City of 
Morehead, Kentucky. The meeting was called to order by the chairman, 
and the roll being called there were present a 
Chairman, presiding, and the following named members of the Board: 
also , , Secretary. 
Absent: None 
Member introduced and caused to be 
read a proposed resolution entitled "A Resolution providing for the issuance, sa. e 
and delivery of Housing Bonds of 1959, Series A and Series B, for account of 
Morehead State College. " 
Member seconded the motion for the 
adoption of said resolution, and the Chairman having put the question the roll 
was called and the following members voted: 
Aye: 
Nay: None. 
Whereupon the Chairman declared said resolution duly 
adopted. 
On motion and vote the meeting adjourned. 
/ s /  W. H. Cartrnell 
Vice Chairman 
Section 4. The Secretary of this Board is  hereby authorized and 
directed to cause appropriate notice to be published once each week for three 
successive weeks in the Caurier-Jaurnal, a daily newspaper published in 
Louisville, Kentucky, and of general circulation throughout the Commonwealth 
of Kentucky and the Commonwealth of Kentucky and the final publication in 
said newspaper shall appear not later than two days prior to the scheduled sale 
date and not sooner than some day during the week preceding the week in which 
the scheduled sale date occurs, and one time a t  least fifteen days prior to the 
scheduled sale date in The Bond Buyer, a financial journal published in New 
Y ork, New York, of general circulation throughout the United States of 
America, solicting sealed competitive proposals for the purchase of said 
Series A and Series B Bonds, the same to be received in the office of said 
Secretary in Mor ehead, Kentucky, until some day and hour when the Board 
of Regents will be in session. In said notice purchasers shall be instructed 
that proposals may be for the purchasing of (a) the entire $1,950,000 of 
authorized Series A and Series B Bonds; or  (b) Series A and Series B Bonds 
maturing in the years 1962 to 1969, inclusive; or (c) Series A and Series B 
Bonds maturing in the years 1970 to 1979, inclusive; or  (d) Series A and 
Series B Bonds maturing in the years 1980 to 1989, inclusive; or  (e) Series A and 
Series B Bonds maturing in tye years 1990 to 1999, inclusive; that the bidders 
may stipulate one o r  more  interest coupon rates with respect to said Series A and 
Series B Bonds providing the aggregate interest cost does not exceed three per cent 
(370) per annum for the Series A Bnnds nor two and seven-eighths per cent 
(2-7/870) per annurn for the Series B Bonds, and only one coupon ra te  may be 
stipulated for the Series A Bonds maturing on the same date and only one coupon 
ra te  may be stipulated for the Series B Bonds maturing on the same date. 
A minimum bid of par plus accrued interest shall be required. The right to 
re ject  bids shall expressly be reserved. 
Section 5. This resolution shall be in full force and effect from 
and after its adoption. 
Adopted by the Board of Regents of Morehead State College a t  a meeting 
held on the day of , 1959. 
Is /  W. H. Cartrnell 
Vice Chairman, Board of Regents 
(SEAL) 
Attest: 
/ s /  Anna B. Carter 
Secretary 
COMMONWEALTH OF KENTUCKY) 
ss 
COUNTY OF ROWAN ) 
I, Anna B. Carter ,  Secretary of the Board of Regents 
of Morehead State College a t  Morehead, Kentucky, do hereby certify that 
the foregoing constitutes a true, correct  and complete t ranscript  of the 
official record  of proceedings of said Board of Regents and of a resolution 
duly adopted relating to and providing for the issuance of $1,950.000 Housing 
Bonds of 1959, Series  A and Series  B to be dated June 1, 1959. 
WITNESS my  official signature and the official seal  
of said Board of Regents this 5 day of February, 1959. 
Is/  Anna B. Carter 
Secretary 
(SEAL) 
Sect ion  2. In  order t o  pay t h e  cost  of erec t ing  sa id  
Y- Pro jec t  not  otherwise provided, Housing Bonds of 1959, Se r i e s  A and 
S e r i e s  B, s h a l l  be and a r e  hereby ordered issued by t he  Board of 
Regents of said Morehead S t a t e  College i n  t h e  aggregate p r inc ipa l  
amount of one mi l l ion  n ine  hundred f i f t y  thousand d o l l a r s  ($1,950,000) 
consis t ing  of Se r i e s  A Bonds i n  t h e  aggregate p r inc ipa l  amount of 
one mi l l ion  one hundred f i f t y  thousand d o l l a r s  ($1 ,l50,000) and Se r i e s  
B Bonds i n  t h e  aggregate p r inc ipa l  amount of eight  hundred thousand 
d o l l a r s  ($800,000) dated June 1, 1959, of t he  denomination of $1,000, 
bearing i n t e r e s t  t o  be evidenced by coupons at tached t o  each bond, 
payable December 1, 1959 and semi-annually t he r ea f t e r  on t h e  f i r s t  
days of June and December i n  each year. Said Se r i e s  A Bonds s h a l l  
bear i n t e r e s t  a t  such r a t e  or r a t e s  not exceeding an aggregate i n t e r e s t  
cos t  of t h r e e  per cent (3%) per annum and sa id  Se r i e s  B Bonds s h a l l  
bear i n t e r e s t  a t  such r a t e  or r a t e s  not exceeding an aggregate i n t e r e s t  
cos t  of two and seven-eighths per cent (2 -7 /8%)  p e r  annum, a s  may be 
he rea f t e r  f ixed as a r e s u l t  of competitive bidding f o r  t h e  purchase of 
sa id  bonds, a s  he re ina f te r  provided, and s h a l l  be i n  subs t an t i a l l y  
t h e  form and i n  all respects  conform t o  t h e  spec i f i ca t ions  and d e t a i l s  
s e t  f o r t h  i n  t h e  Trust Indenture refer red  t o  i n  and s e t  out under 
Sect ion  3 of t h i s  resolut ion.  
Sect ion 1. Said bonds s h a l l  be issued pursuant t o  and 
secured by a Trust Indenture between t h e  Board of Regents of Morehead 
S t a t e  co i l egc ,  par ty  of t he  f i r s t  p a r t ,  and The Bank Josephine, a 
banking corporation having corporate  t r u s t  powers, organized and 
ex i s t i ng  under and by v i r tue  of t h e  laws of t h e  Commonwealth of 
Kentucky, and having i t s  p r inc ipa l  o f f i c e  and place of bus iness  i n  
t h e  C i t y  of Prcstonsburg,  Kentucky, pa r ty  of the  second par t .  Thc 
Chairman and Sec re ta ry  of the Board of' Regents a re  hereby author ized  
and d i r e c t e d  tc~ make, execute ,  and deUver  such Trust  Indenture  i n  
s u b s t a n t i a l 1  y the form, t e x t ,  terms and provis ions herei  n a f t e r  s c t  
o u t ,  a n i  t h i s  Eoard of Regents hereby approves, r a t i f i e s  and confirms 
a l l  of the  convenants, p r o v i s i m s ,  and s t i p u l a t i o n s  a s  s e t  our i n  such 
Trus t  Indenture ,  t o  w i t :  
TRUST TNTXfJTURT;: 
This  INDENTURE dated a s  of the  f i r s t  day of June,  1959, 
made .by and between BOAR') OF R5GYTTS OF MORYI!EA? STATE COLLEGE, a 
body corpora te ,  a s  a n  Educational I n s t i t u t i o n  and Apency of t h e  
Commonwealth of Kentucky a t  Morehead, Kentucky ( h e r e i n a f t e r  c a l l e d  
the  "Boardtt),  pa r ty  of the  f i r s t  p a r t ,  and THE BANK J O S E P H I N Z ,  a 
banking co rpora t ion  organized and e x i s t i n g  under and by v i r t u e  of 
t h e  laws of t h e  Commonwealth of Kentucky, having f u l l  powers t o  a c t  
a s  a  corpora te  Trustee,  and having i t s  p r i n c i p a l  o f f i c e  and place of 
bus iness  i n  t h e  C i t y  of Prestonsburg,  Kentucky, a s  Trustee (here in-  
a f t e r  c a l l e d  t h e  t tT rus teeN) ,  par ty  of  the second pa r t .  
'dITfJ3SS3TH: 
THAT WHEREAS, pursuant t o  Sec t ion  164.350 of the  Kentucky 
Revised S t a t u t o s  now i n  f u l l  f o r c e  and e f f e c t ,  the  Board i s  a  body 
corpora te  w i t h  a l l  powers gene ra l ly  invested i n  c o r p o r a t i m s  and a s  
such i s  the  governinp body of Morehead S t a t e  College,  an Rducational 
I n s t i t u t i o n  and Agency of tb Commonwealth of Kentucky, having f u l l  
con t ro l  of t h e  management and operation of said College together  with 
t h e  property and funds thereof ;  and 
WHEREAS, pursuant t o  t he  provisions of Sect ion 162.340 e t  
seq. of said Kentucky Revised S t a tu t e s ,  said Board as t h e  governing 
body of sa id  S t a t e  Educational I n s t i t u t i o n  and Agency, i s  authorized 
t o  e rec t  bui ldings and appurtenances t o  be used i n  connection with 
said College f o r  educational purposes and i s sue  i t s  revenue bonds, 
payable so l e ly  from t h e  income and revenues of sa id  bui ldings;  and 
WHEREAS, t h e  3oard has determined t h a t  sa id  College and i t s  
s tudents  a r e  not  a t  t h i s  time provided with adequate bui ldings and 
accommodations f o r  educational purposes; and has determined t h a t  it 
i s  necessary t o  construct  a dormitory with appurtenant f a c i l i t i e s  t o  
house approximately 402 men d students  and counsellor I s  apartment and 
twelve bui ldings comprising 100 apartments with appurtenant f a c i l i -  
t i e s  t o  house married s tudents ,  one building which w i l l  se rve  a s  a 
s e rv i ce  laundry, ( re f  erred t o  here in  co l l e c t i ve ly  a s  t h e  "Project I t ) ,  
t o  be s i t ua t ed  upon a s t t e  which i s  a pa r t  of t h e  campus of sa id  
College, and which i s  here ina f te r  described f o r  t h e  purpose of i den t i -  
fy ing t h e  Projec t ;  and 
WHEREAS, a port ion of t h e  cost  of said Project  i s  t o  be 
paid through ava i l ab l e  funds but i t  i s  necessary t h a t  add i t i ona l  
funds be provided through t h e  issuance of revenue bonds t o  t h e  amount 
of one mi l l ion  n ine  hundred f i f t y  thousand d o l l a r s  ($1,950,000) and 
the  Board has adopted an appropr ia te  Resolution author iz ing t h e  i s su-  
ance of such Bonds t o  be designated "Housing Bonds of 1959, Se r i e s  A 
and Se r i e s  Brl ,  as  he re ina f t e r  described, and has duly authorized t h e  
execut ion of t h i s  Trust  Indenture  i n  the  form hereof f o r  the  purpose 
of secur inp  the payment of said Bonds and the  i n t e r e s t  thereon and t o  
provide f o r  t h e  proper and orde r ly  adminis t ra t ion  of the  revenues of 
sa id  P ro jec t  and of t he  Rond proceeds; and  
ICEREAS, t he  S e r i e s  A Ronds and  S e r i e s  B Ronds of s a i d  
au thor?  zed i s s u e  and t he  couvons anper ta in ing  the re to ,  and a Trus- 
t e e ' s  c e r t i f i c a t e  with r e spec t  t o  a l l  such Bonds and nrovis ions  f o r  
t h e  r e g i s t r a t i o n  of sa id  Fonds a s  t o  v r i n c i n a l  o n l y  a r e  t o  be sub- 
s t a n t i a l l y  i n  t h e  following form with a o ~ r o p r i a t e  i n s e r t i o n s ,  omissions 
and v a r i a t i o n s  a s  i n  t h i s  Indenture  ~ r o v i d e d  o r  w r m i t t e d :  
(Form of Rond) 
TTNITEn STATES OF AElERIM 
C CMNCFIEALT~ QF KZNTTTCKV 
MPREFTA'Q STATE COLTJEGE 
SERIES A 
(SERIES B) 
Numb t r $1,000.00 
The Board of Segents of Elorehead S t a t e  College, a body cor- 
po ra te ,  as an Educational I n s t i t u t i o n  and Agency of the  Commonwealth 
of Kentucky a t  Morehead, Kentucky, f o r  value received,  hereby promises 
t o  nag, solely from the s p e c i a l  fund providmd the re fo re  a s  h e r e i n a f t e r  
s e t  f o r t h ,  t o  the  bea re r ,  o r ,  i f  t h i s  Rond be r e g i s t e r e d ,  t o  t h e  r eg i s -  
te red  owner the reof ,  a s  h e r e i n a f t e r  provided, the  sum of One Thousand 
n o l l a r s  ($1,000) on the  f i r s t  day of June, 19-, and t o  pay, s o l e l y  
from said s p e c i a l  fund, i n t e r e s t  thereon from the  da te  hereof u n t i l  
oayment of a r i n c i ~ a l  a t  the  r a t e  of p e r  centurn 
( $) per annum, such i n t e r e s t  being payable December 1, 1959 and 
semiannually t he r ea f t e r  on t h e  f i r s t  days of June and December i n  each 
year ,  except a s  t h e  provisions he re ina f te r  s e t  f o r t h  with respect  t o  
p r i o r  redemption may be and become appl icable  here to ,  such i n t e r e s t  as 
may accrue on and p r i o r  t o  t h e  maturity d a t e  of t h i s  Bond t o  be paid 
only upon presenta t ion  and surrender of t he  annexed coupons a s  they 
severa l ly  mature, both p r inc ipa l  and i n t e r e s t  being payable i n  any coin 
or  currency which, on t h e  respect ive  dates  of payment of such p r inc ipa l  
and i n t e r e s t  i s  l e g a l  tender f o r  t h e  payment of debts  due t h e  United 
S t a t e s  of America, a t  t h e  p r inc ipa l  o f f i c e  of t he  Trustee (The Bank 
Josephine i n  t h e  City of Prestonsburg, Kentucky) or ,  a t  t h e  option of 
t h e  holder hereof or  of t h e  i n t e r e s t  coupons hereunto appertaining,  
a t  t h e  p r inc ipa l  o f f i c e  of The Hanover Bank, i n  t h e  Borough of Manhattan, 
C i t y  of Hew York, S t a t e  of New York. 
This Bond i s  one of a duly authorized i s s u e  of Bonds i n  
t h e  aggregate p r i nc ipa l  amount of $1,950,000 consis t ing  of Se r i e s  A 
Bonds i n  t h e  aggregate p r inc ipa l  amount of $1,150,000 and Se r i e s  B 
Bonds i n  t h e  aggregate p r inc ipa l  amount of $800,000, a l l  of sa id  Bonds 
being of t h e  same form, tenor and e f f ec t  (except f o r  numbers, maturi ty 
da t e s ,  s e r i e s  designat ion,  provisions with respect  t o  redemption p r i o r  
t o  maturi ty,  and poss ib le  va r i a t i on  i n  i n t e r e s t  r a t e s ) ,  issued f o r  
f inancing t h e  cos t s ,  not otherwise provided, of a dormitory with appur- 
tenant f a c i l i t i e s  t o  house approximately 402 men students  and counsel lor% 
apartment and twelve bui ldings comprising 100 apartments with appur- 
t enan t  f a c i l i t i e s  t o  house married s tudents ,  one bui lding which w i l l  
s e rve  a s  a se rv ice  laundry, f o r  educational purposes i n  connection 
with t he  Morehead S t a t e  College a t  Xorehead, Kentucky ( h e r e i n a f t e r  
c o l l e c t i v e l y  r e f e r r e d  t o  a s  t he  u P r o j e c t n )  under and i n  f u l l  compli- 
snce  w i t h  t h e  C o n s t i t u t i o n  and s t a t u t e s  of t he  Comnlonwealth of  Kentucky, 
i n c l u d i n g ,  among o t h e r s ,  S e c t i o n s  1h2. 3 5 ~  t o  162.360, i n c l u s i v e ,  of  
t he  Kentucky Revised S t a t u t e s  now i n  f u l l  f o r c e  and e f f e c t .  
A l l  o f  s a i d  Bonds a r e  i s sued  under and pursuant  t o  a T r u s t  
I nden tu re  ( s a i d  Inden tu re ,  t o p e t h e r  w j t h  a l l  i nden tu re s  supplemental  
t h e r e t o  as t h e r e i n  pe rmi t t ed ,  being h e r e i n  c a l l e d  the  " I n d e n t u r e t t )  of  
even d z t e  herewi th  executed by and between s a i d  Board of  Regents and 
The Bank Josephine ,  as  Trus tee  ( s a i d  Trus tee  and any succes so r  Trus tee  
under s a i d  Inden tu re  being h e r e i n  c a l l e d  the  " T r u s t e e H ) ,  arA executed 
c o u n t e r p a r t  of  which i s  on f i l e  a t  t he  o f f i c e  of  s a i d  Trus tee  I n  the  
C i t y  of  Pres tonsburp ,  Kentucky. Reference i s  hereby made t o  t he  In- 
den tu re  f o r  a  more s p e c i f i c  identification of  the  P r o j e c t  and f o r  the  
p r o v i s i o n s ,  among o t h e r s ,  w i t h  r e s p e c t  t o  t he  custody and t h e  a p p l i -  
c a t i o n  o r  t he  proceeds of  t he  Bonds, the  c o l l e c t i o n  and d i s p o s i t i o n  of  
the revenues ,  t h e  $nd charged w i t h  t he  pledged t o  the  payment o f  the 
i n t e r e s t  on and the  p r i n c i p a l  o f  s a i d  Bonds, the  n a t u r e  and e x t e n t  
of  t h e  s e c u r i t y ,  t h e  r i p h t s ,  d u t i e s  and o b l i g a t i o n s  o f  s a i d  Board 
o f  Regents and of thE! Trus tee  and the  r i p h t s  of t he  ho lders  o f  t he  
Bonds, and, by t he  acceptance of  t h i s  Bond, the  ho lder  hereof  a s s e n t s  
t o  a l l  o f  the p r o v i s i o w  of  s a i d  Inden ture .  Under a u t h o r i t y  of  t he  
s t a t u t e s  pvrsuan t  t o  which thS s Bmd i s  i s s u e d ,  t h i s  Bond sha l l  hsve 
a l l  t he  q u a l i t i e s  and i n c i d e n t s  O F  a  n e r o t i a h l e  ins t rument ,  and,  sub- 
j e c t  t o  t he  p rov i s ions  f o r  r eg i  s t r a t i o n  endorsed hereon and con ta ined  
i n  the  Inden tu re ,  no th ing  con ta j  ned i n  "hi s Bond o r  f n s a i d  Inden ture  
s h a l l  a f f e c t  or impair t h e  nego t i ab i l i t y  of t h i s  Bond. 
The holder of t h i s  Bond s h a l l  have no r i g h t  t o  enforce t h e  
provisions of t h e  Indenture or t o  i n s t i t u t e  ac t i on  t o  enforce t h e  
covenants the re in ,  or t o  t ake  any ac t i on  with respect  t o  any de fau l t  
under t h e  Indenture,  i n s t i t u t e ,  appear defend s u i t  
or  other  proceedings with respect  the re to ,  except a s  provided i n  
t h e  Indenture. The Indenture provide$ f o r  f i x ing ,  charging and 
co l l ec t i ng  r e n t a l s  and other charges f o r  t h e  use of sa id  Pro jec t ,  
which r e n t s  and charges w i l l  be s u f f i c i e n t  t o  pay t h e  p r inc ipa l  
of and t h e  i n t e r e s t  on said Bonds as t h e  same become due and t o  pro- 
v ide  reserves f o r  such purposes and a l s o  t o  pay t h e  cost  of mainten- 
ance, operation and repa i r  of t h e  Project .  The Indenture provides 
f o r  t h e  c rea t ion  of a spec ia l  fund designated "Housing Bond of 1959 
and I n t e r e s t  Sinking FundH (herein ca l led  t h e  "Bond and I n t e r e s t  
Sinking Fundn), and f o r  t h e  deposi t  t o  t h e  c r e d i t  of sa id  Bond and 
I n t e r e s t  Sinking Fund of a f ixed amount of t h e  gross income and reve- 
nues of sa id  Projec t  t o  pay t h e  p r inc ipa l  of and t h e  i n t e r e s t  on t h e  
Bonds as  t h e  same become due, and t o  provide a reserve f o r  such 
purpose, which Bond and I n t e r e s t  Sinking Fund i s  pledged t o  and charged 
w i t h  t h e  payment of sa id  p r inc ipa l  and i n t e r e s t .  
This Bond and t h e  i s s u e  of which it i s  one a r e  payable on 
a p a r i t y  only from a f ixed amount of t he  gross income and revenues 
t o  be derived from t h e  operation of said Project  which w i l l  be s e t  
a s i d e  i n  sa id  Bond and I n t e r e s t  Sinking Fund, and t h i s  Bond does not 
c o n s t i t u t e  any indebtedness of Morehead S t a t e  College or of i t s  Board 
of Regents or of t h e  Commonwealth of Kentucky within t h e  meaning of 
any provisions or limitations of the Constitution of the Commonwealth 
of Kentucky. 
The right is hereby reserved to call and redeem the Series 
A Bonds numbered 149 to 1150 and the Series B Bonds numbered 107 to 
800, maturing June 1, 1970 through June 1, 1999, inclusive, of the 
issue of which this Bond is a part, prior to maturity, as a whole or 
from time to time in part in the inverse order of their @umbering 
(less than all of the Series A Bonds and Series B Bonds maturing on 
the same date to be called upon a pro rata basis in order to reflect the 
proportion that the outstanding amount of each series bears to the to- 
tal amount of both series of bonds outstanding ot the time of aach 
call) said Series A Bonds numbered 918 to 
- k t . . . * t  ~ A L T  ! fi +; , ~ /  ,t /y f !  - i 
inclusive, being so redeemable cn any 
of par and accrued interest to the redemption date, and Series A Bonds 
numbered 149 to 917 and Series B Bonds numbered 107 to 643, maturing 
June 1, 1970 through June 1, 1994, inclusive, being so redeemable on 
any interest payment date after June 1, 1969, upon terms of par and 
accrued interest to the redemption date plus a redemption premium of 
three per cent of the principal amount thereof if called for redemption 
on or prior to June 1, 1974; two and one-half per cent of the princi- 
pal amount thereof if called for redemption thereafter and on or prior 
to June 1, 1979; two per cent of the principal amount thereof if called 
for redemption thereafter and on or prior to June 1, 1984; one and one- 
half per cant of the principal amount thereof if called for redemption 
thereafter and on or prior to June 1, 1989 and one per cent of the 
pr inc ipa l  amount thereof i f  ca l led  f o r  redemption the rea f te r .  Notice 
of any such intended redemption, iden t i fy ing  t h e  Bonds t o  be redeemed, 
w i l l  be on f i l e  a t  t h e  o f f i c e  of t h e  Trustee a t  l e a s t  t h i r t y  days p r io r  
t o  t h e  speci f ied  redemption da te ,  and such no t i ce  s h a l l  be published 
a t  l e a s t  once not  l e s s  than t h i r t y  days pr io r  t o  sa id  redemption d a t e  
i n  a f i n a n c i a l  newspaper or journal of general c i r cu l a t i on  published 
i n  t h e  English language i n  t h e  City of New York, New York. Any Bonds 
ca l l ed  f o r  redemption and f o r  t h e  payment of which funds a r e  deposited 
w i t h  sa id  Trustee on t he  speci f ied  redemption d a t e  s h a l l  cease t o  bear 
i n t e r e s t  on sa id  redemption date.  
This Bond s h a l l  pass by del ivery  unless  regis tered  as t o  
p r i nc ipa l  on t h e  books of sa id  Board or Regents a t  t h e  o f f i c e  of 
t h e  Trustee under t h e  Indenture,  and such r e g i s t r a t i o n  noted hereon, 
a f t e r  which no va l id  t r a n s f e r  hereof s h a l l  be e f f ec t i ve  unless  made 
on sa id  books and s imi l a r l y  endorsed hereon a t  t h e  wr i t t en  request  
of t h e  reg i s te red  holder or h is  duly authorized representa t ive ,  but 
t h i s  Bond may be discharged from r e g i s t r a t i o n  by being i n  l i k e  manner 
reg i s te red  t o  bearer  whereupon f u l l  nego t i ab i l i t y  and t r a n s f e r a b i l i t y  
by de l ive ry  s h a l l  be restored but may again from time t o  time be 
reg i s te red  a s  aforesaid.  Such r eg i s t r a t i on ,  however, s h a l l  not  a f f e c t  
t h e  n e g o t i a b i l i t y  of t h e  i n t e r e s t  coupons which s h a l l  always remain 
payable t o  bearer and t r ans f e r ab l e  by del ivery  merely. The Board of 
Regents and t h e  Trustee may deem and t r e a t  t h e  bearer of t h i s  Bond, 
i f  not  r eg i s te red  a s  t o  p r inc ipa l ,  and t h e  bearer of any coupon 
he re to  appertaining,  whether or not  t h i s  Bond be so reg i s te red ,  or 
i f  t h i s  Bond be regis tered  a s  here in  authorized, the  person i n  whose 
name the same is registered, as the absolute owner for the purpose 
of receiving payment and for all other purposes. 
A statutory mortgage lien, which is hereby recognized as 
valid and binding on said Project is created and granted to and in 
favor of the holder or holders of this Bond and the issue of which 
it is a part, and in favor of the holder or holders of the coupons 
attached thereto, and said Project shall remain subject to such 
statutory mortgage lien until the payment in full of the principal 
of and interest on this Bond and the issue of which it is a part. 
This Bond shall not be valid or become obligatory for any 
purpose, or be entitled to any security or benefit, under the Indenture, 
until it shall have been authenticated by the execution by the Trustee 
of the certificate hereon endorsed, 
It is hereby certified, recited and declared that all acts, 
conditions and things required to exist, to happen, and to be per- 
formed precedent to and in the issuance of this Bond do exist, have 
happened, and have been performed in due time, form and manner as 
required by law, and the amount of this Bond, together with all other 
obligations of said Board of Regents and of said Morehead State 
College, does not violate any provision or exceed any limit prescribed 
by the Constitution or Statutes of Kentucky; that said Project will 
be continuously operated, and that a sufficient portion of the gross 
income and revenues therefrom has been pledged to and will be set 
aside into said Bond and Interest Sinking Fund for the payment of the 
principal of and interest on this Bond and the issue of which it is 
a part, as the same will respectively become due. 
I N  TESTIMONY WHEREOF, the  Board of Regents of Morehead S t a t e  
College a t  Morehead, Kentucky has caused t h i s  Bond t o  be signed by 
i t s  Chairman, and i t s  corporate s ea l  t o  be hereunto aff ixed,  a t t e s t ed  
by i t s  Secretary,  and the  coupons hereto attached t o  be executed with 
the  facs imile  signatures of the  said Chairman and Secretary, which 
o f f i ce r s ,  by t h e  execution of t h i s  Bond, do adopt said facs imile  
signatures t o  be t h e i r  respective authorized and proper signatures,  all 
being done a s  of t h e  f i r s t  day of June, 1959. 
(SEAL) 
At tes t :  
Chairman, Board of Regents 
Secretary,  Board of Regents 
(Form of Coupon) 
Number $ 
On t h e  f i r s t  day of 9 19-, t h e  Board of 
Regents of Morehead S t a t e  College a t  Morehead, Kentucky, w i l l  pay t o  
bearer Dollars ($ 1 
i n  any coin or currency which a t  said da te  of payment i s  l ega l  
tender f o r  t h e  payment of debts due the  United S ta t e s  of America, 
out of i t s  "Housing Bond of 1959 and In t e re s t  Sinking Fundtt, a t  the  
pr inc ipa l  o f f i ce  of The Bank Josephine i n  the  City of Prestonsburg, 
Kentucky, ol; a t  t he  option of the  holder hereof, a t  the  pr inc ipa l  
o f f i c e  of The Hanover Bank i n  the  Borough of Manhattan, City of New 
York, S t a t e  of New York, a s  provided i n  and f o r  i n t e r e s t  then due on 
its Housing Bond of 1959, Ser ies  A (Series B)  dated June 1, 1959, 
Number , 
Chairman, Board of Regents 
Secretary, Board of Regents 
(Form of Authentication Cer t i f i ca t e )  
This Bond i s  one of the  Bonds described or provided f o r  i n  
t he  within-mentioned Indenture, 
THE BANK JOSEPHINE, Trustee 
BY 
Authorized Officer 
[Form of Registrat ion t o  be Printed on Back of Each Bond) 
Date of Name of Signature of Authorized 







AND, WHEREAS, the  Board has duly authorized the  issuance of 
t he  Bonds and the  execution and delivery of t h i s  Indenture and a l l  
other a c t s  and things necessary required the  Laws the  Common- 
wealth of Kentucky or otherwise t o  make the  Bonds when duly executed 
on behalf of t h e  Board and authenticated by the  Trustee and issued, 
va l id  and binding legal obligations of the  Board i n  accordance with 
t h e i r  terms and t o  make t h i s  Indenture  a  v a l i d  and binding Indenture  
f o r  t h e  s e c u r i t y  of  t h e  Bonds, have been du ly  done and performed; 
NOW, THEREFORE, t h i s  Indenture  wi tnesse th :  
That i n  c o n s i d e r a t i o n  o f  t h e  premises,  of t h e  acceptance by 
t h e  T r u s t e e  of t h e  T rus t  hereby c r e a t e d ,  and of  t h e  purchase and 
accep tance  of t he  Bonds by t h e  ho lders  t h e r e o f ,  and a l s o  f o r  and 
i n  c o n s i d e r a t i o n  of  t h e  sum of One Dol la r  (&no) t o  t he  Board i n  
hand paid by t h e  Trus tee  a t  o r  be fo re  t he  execut ion  and d e l i v e r y  of 
t h i s  Indenture ,  t h e  r e c e i p t  of which is hereby acknowledged, and 
f o r  t h e  purpose of  f i x i n g  and d e c l a r i n g  t h e  terms and cond i t i ons  upon 
which the  Bonds and i n t e r e s t  coupors a r e  t o  be and may be i s sued ,  
a u t h e n t i c a t e d ,  d e l i v e r e d ,  secured and accepted by a l l  persons who 
s h a l l  from time t o  time be o r  b e c o ~ e  ho lders  t h e r e o f ,  a n d  i n  o rde r  t o  
s e c u r e  t h e  payment of  a l l  t h e  Bonds a t  any time i s sued  and ou t s t and ing  
hereunder ,  and t h e  i n t e r e s t  thereon  accordinp t o  t h e i r  t enor ,  pu rpo r t ,  
and e f f e c t ,  and i n  o r d e r  t o  s ecu re  t he  performance and observance of 
a l l  o f  t h e  covenants ,  apreements, and cond i t i ons  t h e r e i n  and h e r e i n  
con ta ined ,  t h e  Board has pledged and does hereby pledge t h e  revenues 
o f  t h e  P r o j e c t  a s  s e c u r i t y  f o r  t h e  payment of t h e  Bonds and t h e  i n t e r e s t  
t he reon  t o  t h e  e x t e n t  provided i n  t h i s  Indenture? and i t  i s  mutual ly  
agreed and covenanted by and between t h e  p a r t i e s  he re to ,  f o r  t h e  equal  
and p ropor t iona t e  b e n e f i t  and s e c u r i t y  of  a l l  and s i n q u l a r  the presen t  
and f u t u r e  ho lde r s  of  t h e  Bonds and i n t e r e s t  coupons i s sued  and t o  
be i s sued  under t h i s  Indenture ,  wi thout  p re fe rence ,  p r i o r i t y ,  o r  
d i s t i n c t i o n  as t o  l i e n  o r  o therwise ,  except  a s  o therwise  h e r e i n  
provided,  of  any one Bond over  any o t h e r  Bond by reason  of p r i o r i t y  
i n  t h e  i s sue ,  s a l e  or negotiat ion thereof or otherwise, as  follows: 
Section 
ARTICLE ONE 
DEFINITION OF TERNS 
each and every place i n  and throughout 
t h i s  Indenture wherein the  following terms, or any of them, a r e  
used, t he  same, unless t he  context s h a l l  ind ica te  another or d i f f e ren t  
meaning or i n t e n t ,  s h a l l  be construed, a s  used, and a re  intended t o  
have meanings and t o  be inclus ive ,  as  follows: 
(b) ttBoardN--the Board of Regents of Morehead S t a t e  College. 
( c )  "Trust eeU--The Bank Josephine, a banking corporation 
created under and exis t ing by v i r tu=  of t he  laws of 
the  Commonwealth of Kentucky, having proper t r u s t  powers, 
and having i t s  pr incipal  o f f ice  and place of business i n  
t h e  City of Prestonsburg, Kentucky, or any successor 
Trustee designated pursuant t o  t h e  provisions of t h i s  
Indenture. 
(d)  ttBondsn--Series A and Ser ies  B Bonds issued pursuant t o  
t he  provisions of t h i s  Indenture. 
( e )  "Bond and In t e re s t  Sinking FundH--the "Housing Bond of 
1959 and In t e re s t  Sinking Fundtf, a s  created i n  t h i s  
Indenture. 
(f ) llConstruction FundH--the special  account or fund created 
i n  t h i s  Indenture, i n t o  which provision i s  made f o r  t he  
deposit  of t he  Bond proceeds (exclusive of accrued i n t e r e s t  
received from the  purchaser or purchasers) together with 
the  other ava i lab le  funds t o  pay the  costs  of the  Project  
(as hereinaf ter  defined).  
( g )  "Proj ecttt--a dormitory with appurtenant f a c i l i t i e s  t o  house 
approximately 402 men students and counsellor Is apartment 
and twelve buildings comprising 100 apartments with appur- 
tenant f a c i l i t i e s  t o  house married students,  one building 
which w i l l  serve a s  a service laundry f o r  educational pur- 
poses, t o  be constructed through appl icat ion of the  proceeds 
of t h e  Construction Fund, upon a portion of the  campus of 
qend e r s  . 
cons t i t u t e  compliance herewith i f  the  various f a c t s  and/or opinions 
intended s o  t o  be evidenced t o  the  Trustee be included i n  d i f f e ren t  
c e r t i f i c a t e s ,  statements, opinions, or other documents signed by the  
same person or d i f f e ren t  persons of the  same qual i f ica t ions .  
ARTICLE TWO 
GENERAL PRCNISI ONS REGARDING EXECUTI ON, 
AUTHENTICATION AND REGISTRATION OF BONDS 
Section 2.01. Save a s  i s  herein provided i n  respect of 
mutilated, l o s t ,  destroyed or s to len  Bonds, Ser ies  A Bonds may be 
issued hereunder t o  the  aggregate pr incipal  amount of no more than 
One Million One Hundred F i f t y  Thousand Dollars ($1,150,000), Ser ies  
B Bonds may be issued hereunder t o  the  aggregate pr incipal  amount of 
no more than Eight Hundred Thousand Dollars ($800,000). The Bonds 
s h a l l  be issued a s  coupon Bonds i n  the  denomination of One Thousand 
Dollars  ($1,000) each, and reg is t rab le  as t o  pr incipal  only. The 
pr inc ipa l  of each Bond and the  i n t e r e s t  thereon shall be payable a t  
t h e  o f f i ce  of The Bank Josephine i n  the  City of Prestonsburg, Kentucky, 
or of its successors i n  t r u s t  under t h i s  Indenture, or,  a t  t he  option 
of the  holder,  a t  t h e  pr incipal  o f f i ce  of The Hanover Bank, i n  t h e  
C i t y  of New York, New York, i n  such coin or currency of t h e  United 
S t a t e s  of America a s  a t  the  time of payment s h a l l  be l ega l  tender f o r  
the  payment debts due the  Unit ed Sta t e s  America, The Bond s and 
the  i n t e r e s t  coupons appertaining there to  s h a l l  be respectively sub- 
s t a n t i a l l y  i n  t he  forms hereinbefore s e t  fo r th ,  with such omissions, 
var ia t ions  and inser t ions  a s  a r e  required or permitted by the  terms of 
t h i s  Indenture t o  evidence the  terms thereof. 
S e c t i o n  2.02. The s a i d  Ronds s h a l l  be da ted  June 1, 1959, 
and t h e  s a i d  S e r i e s  A Bonds s h a l l  b e a r  i n t e r e s t  a t  one o r  more i n t e r e s t  
coupon r a t e s  n o t  t o  exceed an  aggrega te  i n t e r e s t  c o s t  of 3$ p e r  annum 
and the a a i d  S e r i e s  B Bonds s h a l l  bea r  i n t e r a s t  aC one o r  nore i n t e r e s t  
coupon r a t e s  n o t  t o  exc jed  an aggregate i n t e r e s t  c o s t  o f  2-7/6$ 
p e r  annum such coupon r a t e s  t o  be es tab lZshsd  upon the b a s i s  of com- 
p e t i t i o n  anong b idde r s  when satd Ronds a r e  s o l d  a t  an a d v e r t i s e d  pub l i c  
c o n p e t i t i v e  s r l e ,  a s  h a r e i n  provided.  A l l  such i n t e r e s t  t o  t ne  respec-  
t i v e  m a t u r i t y  d a t e s  of p r i n c i p a l  s h a l l  be  evY.enced by co;lpons a t t a c h e d  
t o  t t e  Bonds, payable December 1, 1953 and s e a i a n n u a l l y  t h e r e a f t e r  on 
each June 1 and Decernber 1. Subjec t  t o  t h e  rese rved  r i g h t  of redemp- 
t i o n  of a p o r t i o n  of s a i d  Bonds p r i o r  t o  a a t u r i t y  a s  provided i n  
A r t h l e  T h r e e  of t h i s  Inden tu re ,  s a i d  S e r i e s  A Bonds s h a l l  be  numbered 
and ~ c a t u r e  a s  t o  p r i n c i p a l  on June 1 of t i e  r e s p e c t i v e  yea r s ,  i n  
accordance wi th  tke fo l l owing  schedule :  
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(Inclusive PRINCIPAL AMOUMT DATE OF MATURITY 
and said Series B Bond shall  be numbered and mature as  t o  principal 
on June 1 of the respective years, i n  accordance with the following 
schedule: 
BONDS NUMBERED 
(Inclusive ) PRINCIPAL AMOUNT DATE OF MATURITY 
BONDS N'I?I*'SRERED 
( I n c l u s i v e )  PRIWCIPAL AMCITNT DATE OF MATURITY 
Sec t ion  2 . 0 5  The Bonds s h a l l  be of fered  f o r  s a l e  by t h e  
Board, without t h e  in t e rven t ion  of t h e  Trustee,  a t  such time o r  
t imes as  t h e  Board may d i r e c t  unon t h e  b a s i s  of n o t i c e s  published by 
t h e  Board i n  a  newspaper of general  c i r c u l a t i o n  throughout the  
Commonwealth of Kentucky and i n  The Bond Buyer, a  f i n a n c i a l  journal  
publ ished i n  New York, New York, of general  c i r c u l a t i c n  throughout 
t h e  United S t a t e s  of America, and upon the  b a s i s  of sealed competi- 
t i v e  b ids  which shall be opened, considered and ac ted  upon by t h e  
Board. The Bonds s h a l l  a t  one tSme or  from time t o  time be executed 
on behalf  of t h e  Board by i t s  Chairman under i t s  corpora te  s e a l ,  
a t t e s t e d  by i t s  Secre tary ,  and s h a l l  be de l ivered  t o  t h e  Trustee f o r  
a u t h e n t i c a t i o n  by i t ,  and thereupon the  Trustee s h a l l ,  upon r e c e i p t  
by t h e  Trustee of evidence s a t i s f a c t o r y  t o  the  Trus tee  of the proper 
execut ion of t h i s  Indenture ,  a u t h e n t i c a t e  sa id  Bonds. The Board 
-18- 
shall make delivery of said Bonds t o  the  purchaser or purchasers, 
but only upon payment of the stated pruchase price,  which sha l l  
immediately be deposited t o  the  c red i t  of the  special  funds or 
accounts, a s  hereinafter  provided. 
Only Bonds as  sha l l  bear thereon endorsed a ce r t i f i ca t ion  
of authentication substant ia l ly  i n  the  form hereinbefore reci ted,  
executed on behalf of the  Trustee bp i t s  authorized of f icer  s h a l l  
be secured by t h i s  Indenture or be en t i t l ed  t o  any r ight  or benefi t  
hereunder. The authentication by the Trustee upon any bond s h a l l  
be conclusive evidence and the  only evidence tha t  the Bond so authen- 
t i ca ted  has been duly issued hereunder and tha t  the  holder thereof i s  
en t i t l ed  t o  the benefi t  of t h i s  Indenture, 
The Bonds sha l l  be prepared and printed i n  compliance with 
standard requirements and specifications. 
Section 2.04. In  case any person who sha l l  have signed, 
sealed or a t t e s t ed  any Bond issuable under t h i s  Indenture a s  an 
of f icer  of the  Board sha l l  have ceased t o  be such off icer  before 
the  Bond so signed, sealed or a t tes ted  sha l l  have been actual ly  
mthent icated by the  Trustee and delivered t o  the  purchaser such 
Bond nevertheless may be authenticated and delivered and issued as 
though the  person who signed, sealed or a t tes ted  such Bond had not 
ceased t o  be such officer.  
Any Bond issuable hereunder may be signed, sealed, or 
a t t e s t ed  i n  behalf of the  Board by any person a t  the  actual  date  of 
t he  execution or authentication of such Bond being the  proper off icer  
of the  Board although a t  the  date of such Bond such person sha l l  not 
h w e  been such o f f i c e r  
The coupons t o  be a t tached  t o  Bonds issued hereumler s h a l l  
be s igned by the  f a c s i m i l e  s igna tu res  of t he  present  Chairmhn a d  
Sec re ta ry  or  of any f u t u r e  Chairman ~ n d  Secre tary  of the Board, and 
the  Board may adopt  and use f o r  t h a t  FurFcse the  f acs imi le  s ignz tu res  
of any persons who s h h l l  hsve been such Chairman or Sec re ta ry ,  not-  
withstanding the  f a c t  t h a t  e i t h e r  or both of them nby have cehsed t o  
be such  Chairman o@ Secre ta ry  a t  the  t i n e  when such Bonas shall be 
a c t u ~ l l y  au then t i ca ted  and de l ive red .  
Sec t ion  2.05. The Eoard shall keep a t  the o f f i c e  of the  
Trustee books f o r  t h e  r e g f s t r a t i o n  znd t r a w f e r  of r e g i s t r s t i o n  of 
Bonds i ssued  hereunder, which, a t  a l l  reasonzble t i n e s ,  s n a l l  be oren 
f o r  inspec t ion  by the l1: l d e r  of  m y  Bond issued h e r e ~ n d e r ,  LILA uy.on 
p r e s e n t a t i o n  f o r  s u c h  Furpose a t  such o f f i c e ,  t h e  Board will ri .@ter 
or t r a n s f e r  or csuse t o  be r e g i s t e r e d  or t r ~ v - f e r r e d  t h e r e i n ,  h s  
horeinaf t PT p o v i d e d ,  and under such r e ~ s o n s b l e  reg9.L-tions s e  i t  
may p r e s c r i b e ,  any Bmds i ssued  under t h i s  Inden twe  and e n t i t l e d  
t o  be s o  r e g i s t e r e d  or t r ans fe r red .  The Trustee shall x t  LLS regis- 
tra- A? e f f e c t i n g  a l l  r e g i s t r a t i o n s  oa the  books k e ~ t  h t  i t s  o f f i c e .  
A l l  Bondc issued hereunder s b d l  be negot iab le  and s h a l l  pars 
by d e l i v e r y  un l e s s  r e g i s t e r e d  ~s  t o  i z i n c i p a i  i n  the  manner herein-  
a f t e r  I rovided. The hclcier of any Bond issued hereuncier may htve the  
o w n ~ r s l ~ i y  cf t h e  l r i n c i p a l  t h e r l c f  r e g i s t e r e d  on said book? cf tto 
%ard ot t h e  o f f i c e  of the  Tr7;steo, Grid S L C ~  rc-,ictrcti.cn s i ~ l l  he 
qcted on the  Scnd. hft;cr sxch r e g i s t r ~ ' X r n  nc t r zns l e r  shall be 
valid unless made ~ r :  t he  sa id  books ~ + t  the written request  cf the  
r eg i s t e r ed  owner or  h i s  duly authorized a t torney,  and s imi l a r l y  noted 
on t h e  Bond; but t h e  same may be discharged from r e g i s t r a t i o n  by 
being i n  like manner t r ans ie r red  t o  bearer ,  and thereupon negot iabi l -  
i t y  and t r a n s f e r a b i l i t y  by de l ive ry  s h a l l  be res tored;  and such Bond 
may again,  from time t o  time, be regis tered  or t r ans fe r red  t o  bearer 
as  Before. Such r e g i s t r a t i o n ,  however, s h a l l  not  a f f e c t  t he  negoti-  
a b i l i t y  of t he  coupons, but every such coupon s h a l l  continue t o  be 
t r ans f e r ab l e  by de l ive ry  merely, and s h a l l  remain payable t o  bearer. 
Such r e g i s t r a t i o n s  and discharges from r e g i s t r a t i o n  s h a l l  be without 
expense t o  t he  holder of t h e  Bonds, except any taxes  or other  govern- 
mental charges required t o  be paid with respect  t o  t h e  same. 
Sect ion 2.06. Before authent ica t ing  any Bonds t h e  Trustee 
s h a l l  cut  off and cancel a l l  matured coupons, i f  any, thereon and t h e  
P 
Trustee  s h a l l  de l ive r  t o  t h e  Board a c e r t i f i c a t e  of such cancel lat ion.  
Sect ion  2.07. Upon t he  rece ip t  by t he  Board and t h e  Trus- 
t e e  of evidence s a t i s f a c t o r y  t o  them of t h e  l o s s ,  t h e f t ,  des t ruc t ion  
or mut i l a t ion  of any outstanding Bond or Bonds hereby secured, and 
of indemnity s a t i s f a c t o r y  t o  them, and upon surrender and cancel la-  
t i o n  of such Bond or Bonds i f  muti lated,  t he  Board may execute and 
t h e  Trustee may au then t ica te  and t he r e  may be del ivered ,  a new Bond 
or  Bonds of l i k e  tenor ,  maturi ty and s e r i a l  numbering i n  l i e u  of such 
l o s t ,  s to len ,  destroyed or mutilated Bond or Bonds. Each such new 
Bond may bear such endorsement as  may be agreed upon by t h e  Board 
and by t h e  Trustee t o  be necessary t o  evidence t ha t  i t  has been 
issued i n  l i e u  of a l o s t ,  s to len ,  destroyed or mutilated Bond. The 
Board may require the  payment of t h e  expenses which may be incurred 
by the Board and the fees and expenses of the Trustee in the premises. 
Section 2.08. As to all Bonds repistered as to principal, 
the person in whose name the same shall be registered shall be 
deemed and regarded as the owner thereof, for all purposes of this 
Indenture, and thereafter payment of or on account of the principal 
of such Bond shall be made only to or upon the order in writing of 
such registered owner thereof, but such registration may be changed 
as above provided. The Board and the Trustee may deem and treat the 
bearer of any Bond which shall not at the time be repistered as to 
principal, and the bearer of any coupon for interest on such Bond, 
whether such Bond shall be registered or not, as the absolute owner 
of such Bond or coupon for the purpose of receiving payment thereof, 
and for all other purposes whatsoever, and the Board and the Trustee 
shall not be affected by any notice to the contrary. 
ARTICLE THREE 
RELtEMPTION OF EONCS 
Section 3.01. The right is hereby reserved to call and 
redeem the Series A Bonds numbered 149 to 1150 and the Series B 
Bonds numbered 107 to 800, maturing June 1, 1970 through June 1, 1999, 
inclusive, prior to maturity as a whole or from time to time in part 
in the inverse order of their numbering (less than all of the Series 
A Bonds and Series B Bonds maturing on the same date to be called upon 
a pro rata basis in order to reflect the proportion that the outstanding 
amount of each series bears to the total amount of both series of bonds 
outstanding at the time of each sail) said Series A Bonds numbered 918 
t o  1150 and said Ser ies  B Bonds numbered 644 t o  800, maturing June 1, 
I 1995 through June 1, 1999, inclusive,  being so redeemable on any in- 
t e r e s t  payment da te  upon terms of par and accrued i n t e r e s t  t o  t h e  
redemption date ,  and Ser ies  A Bonds numbered 149 t o  917 and Ser ies  B 
Bonds numbered 107 t o  643, maturing June 1, 1370 through June 1, 1994, 
inclus ive ,  being so  redeemable on any i n t e r e s t  payment da te  a f t e r  
June 1, 1969, upon terms of par and accrued i n t e r e s t  t o  t he  redemption 
da te  plus a redemption premium of th ree  per cent of the  pr incipal  amount 
thereof i f  cal led f o r  redemption on or pr ior  t o  June 1, 1974; two and 
one-half per cent of the  pr incipal  amount thereof i f  cal led f o r  re- 
demption thereaf te r  and on or p r io r  t o  June 1, 1979; two per cent of 
t he  pr incipal  amount thereof i f  cal led f o r  redemption thereaf te r  and 
on or p r io r  t o  June 1, 1984; one and one-half per cent of the  pr incipal  
arnount thereof i f  cal led f o r  redemption thereaf ter  and on or p r io r  t o  
June 1, 1989 and one per cent of the  pr incipal  amount thereof i f  
cal led f o r  redemption thereaf ter .  
In  case the  Board shall des i r e  t o  exercise i t s  r i gh t  of 
redemption, or i t  s h a l l  cause t o  be filed with the  Trustee ( a t  l e a s t  
30 days i n  advance of the  redemption da te )  a copy of a not ice  
specifying the  redemption da te  and the  numbers of the  Bonds t o  be 
redeemed, and s h a l l  cause not ice  of such redemption t o  be published 
i n  a f inanc ia l  newspaper or journal of general c i rcu la t ion  published 
i n  the  English language i n  t he  City of New York, New York a t  l e a s t  
once not l e s s  than 30 days before the  date  fixed f o r  redemption, 
such published no t ice  t o  iden t i fy  the  Bonds t o  be redeemed and t o  
s t a t e  t h a t  i n t e r e s t  w i l l  cease t o  accrue thereon from and a f t e r  the  
s p e c i f i e d  redemrtion d a t e .  If a n y  of t L e  Bonds t o  be redeem95 - r e  
days p r i o r  t c  :1~ch r e d m y t i o n  U;tc, t o  t k e  persons r e s l e c t i v e l y  who 
shall appecr  F -  the  t rbns fe r  r s g k t e r  of the Board t o  be f t t  rqgis tered 
owners of such Bonds, ~ . t  their addresses as the same s h a l l  LCpar,  i f  
a t  a l l ,  u.!on the t r ~ n s f p r  rdcord of the 5c;-d 23 t h e  o f f i c e  of t h e  
Z u s t e e ,  but such m Y i l i n g  s!iiJl not be a cond i t i on  precedent  t o  such 
redemptioc,  and failure s o  t o  mail any n o t i c e  s h ~ l i .  n o t  ~ l f f e c t  he 
C? or  befzre  t h e  r a d e m ~ t i o n  date s p e c i f i e d  i n  the  nctice 
~ 5 a v ~  ; rcvided for, t:;e Soarc chall, ~ i l d  i t  Lcrel-;  covenants tha t  
i t  iill, depos i t  with the Trustee a n  moun t  of cash s u f f i c i e n t  t o  
e f f e c t  the  redern1 t i o n  of  the Fonds s p c i f i e d  i n  such n o t i c e ,  o r  cause 
the Trustee t o  q p l y  t o  such purpcse moneys the re to fo re  d e ~ o s i t e d  with 
t h e  Trustee under  the  r r c n i s i o n s  hereof and ~ r c ~ e r l y  a m i l h b l e  f c r  such 
p u r p o s e .  h l l  nowjrs  depositpd by the  Board . ~ ? i t h  the  Trustee, o r  s e t  
apzrt  by t h e  Trustee, under the p rov i s ions  of t h i s  Indenture,  f o r  the  
r e d e m p t i a  L; 3,11ds, s h d 1  58 held fa tQustrfor acCouat of the  holder% 
thereof  hnd hall be p a l 2  t o  them r e s y e c t l w l y  uyon & r e s e n t a t i o n  &nl; 
s u r r e n d e r  of s a i d  Bcnds accom~anied  h;r a l l  i n t ~ r a ~ t  coupons, i f  any,  
maturing a f t e r  the  date  f ixed  f o r  r e c 2 y t l ; n  thereof ,  y rov idcd ,  how- 
wver, if any such  B c ~ d s  hall be r e g i s t e r e d ,  the same si;d11 be endorsed 
i n  blank f o r  t rzasfsr  i f  the Trustee shall s o  require. 
From and d t e r  the Lee of r e d e t q t i o n  d e s i g n ~ t e d  i n  such 
nc5 ice  (such n o t i c e  having heen given as  z fo resa id  and such d e r o s i t  
having been made or moneys set apart as aforesaid), no further interest 
shall accrue upon any of the Bonds so to be redeemed, and any coupons 
for interest pertaining to any such Bonds and maturing after such date 
shall be va id ,  and all such Bonds, in so far as such deposit shall 
have been made or mcneys set apart as aforesaid, and all such coupons 
shall cease to be entitled to the benefit of the lien of this Indenture, 
aLd the Board shall be under no further liability in respect thereof. 
Section 3.02, All Bonds so redeemed shall forthwith be 
cancelled by the Trustee, which shall deliver such cancelled Bonds to 
the Board. 
ARTICLE FOUR 
DISPOSITION AMD CUSTODY OF INCOME 
AND REVENUES OF THE PROJECT 
Section 4.01A As soon as any portion of the Project bcccrnes 
revenue producing, all rentals, charges, income and revenue arising 
from the operation or ownership of the Project shall be deposited to 
the credit of a special fund upon the books and records of the Board 
to be designated "Housing BWds of 1959 Revenue Fundm (hereinafter 
Sometimes referred to as the ?*Revenue Fundw), and which Revenue Fund 
is hereby created. Such Revenue Fund shall be held in the custody cf 
the Treasurer of the Board, stparate and apart from all other funds. 
Such Revenue Fund shall be maintained s& long as any of the Bonds are 
outstanding as a trust fund in a bank which is a member of the Federal 
Deposit Insurance Corporation and shall be expended and used by the 
Treasurer only in the manner and order hereinafter specified. 
Section 4.02. There is hereby created a separate account 
upon the books of the Commonwealth to the credit of the Board, to v 
% 
be desigpa-d "Housing Bond of 1959 and Interest Sinking Fund" (hereinafter 
sometimes referred to a s  the "Bond and Interest Sinking Fund"). So long a s  
any of the Bonds a r e  outstanding the said Bond and Interest Sinking Fund shall 
be maintained and deposited directly into the State Treasury and then into the 
custody of the Trustee and shall be used by the Trustee to pay interest a s  it 
becomes due on Bonds from time to time, and to pay and to re t i re  the Bonds 
a t  o r  before maturity in accordance with the provisions of this Indenture. 
In connection with the establishment and maintenance of the Bond and 
Interest Sinking Fund, the Board covenants and agrees a s  follows: 
That initially or from time to time there will be deposited 
in the Bond and Interest Sinking Fund the accrued interest, 
if any, received a t  the time or  times of the sale or sales of 
the Bonds, together with such further sums from the Bond 
proceeds deposited in the Construction Fund or from other 
sources a s  will cause the total so deposited to be equal to al l  
interest maturing on said bonds until the Project becomes 
Revenue- producing. 
That a s  soon a s  any portion of the Project becomes 
revenue- producing the Board shall transfer from the Revenue 
Fund and deposit to the credit of the Bond and Interest Sinking 
Fund on o r  before November 1, 1959 and May 1, 1960, respectively, 
such sums a s  will be sufficient together with available balances in 
said Bond and Interest Sinking Fund, to pay interest, on any 
outstanding Bonds, to become due on December 1, 1959, and 
June 1, 1960, respectively, and thereafter on each succeeding 
November 1 and May 1 the sum of $55,500 until the funds accumulated 
in said Bond aod Interest Sinking Fund including any investments 
carried to the credit of said Bond and Interest Sinking Fund a r e  
sufficient to meet the interest outstanding Bonds due on the next 
interest payment date and one-half of the principal due within the 
succeeding twelve months, plus a debt service reserve in the sum 
of $173,000 and, thereafter, on or before each succeeding November 
1 and May 1 in like manner such sums a s  may be necessary to meet 
the interest on the Bonds due on the next interest payment date and 
one- half of principal due within the succeeding twelve months and 
maintain the debt service reserve in the sum of $173,000, a l l  such 
deposits shall be cumulative and a deficiency in any year shall be made 
up in the subsequent year or years. 
Section 4.03. The amount by which the aforesaid payments into the 
Bond and Interest Sinking Fund exceeds theaggregate amount of interest 
on and principal of said Bonds then currently becoming due shall 
be held a s  a reserve;  provided, however, that no further payments 
need be made into said Bond and Interest Sinking Fund whenever and so long 
a s  such amount of the Bonds shall have been retired that the amount then 
held therein, including the reserve, i s  sufficient to accomplish retirement of 
all the Bonds then outstanding and pay al l  interest that i s  to be paid on all of 
such Bonds prior to such retirement. 
If, for any reason, there shall be a failure to make any payments 
into said Bond and Interest Sinking Fund a s  aforesaid any sums then held a s  
a reserve  shall be used for the payment of any portion of the interest o r  principal 
a s  to which there would otherwise be default, 
All moneys held in the Bond and Interest Sinking Fund shall be held, 
secured, and invested by the State Treasurer ,  a s  provided by Sections 4.08 
and 4.09 of this Indenture. Said Bond and Interest Sinking Fund shall be used 
solely and only for the purpose of paying the interest on said Bonds secured hereby 
and accomplishing retirement of said Bonds at  or  before maturity, and i s  
hereby irrevocably pledged for that purpose, and shall be used for no other 
purpose whatsoever, and only for the amount in said Sinking Fund in excess 
of the debt service requirements on the outstanding Bonds during the current year 
%=--* 
I.. -. 
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and debt service reserve of $173,000 may be used a t  any time for the 
retirement of Bonds in advance of their maturity. 
Section 4.04. During the thirty days preceding each June 1 and 
December 1, the State Treasurer  shall transfer from the Bond and Interest 
Sinking Fund to the Trustee funds sufficient to pay al l  maturing Bonds and 
interest coupons and the Trustee shall remit  to the principal office of The 
Hanover Bank, in i ts  capacity a s  the New York Paying Agent named herein, 
funds sufficient to enable said New York Paying Agent to pay maturing 
Bonds and interest coupons a s  a r e  there presented; o r  the Trustee shall 
make such arrangements with said New York Paying Agent a s  to assure  the 
prompt payment of maturing Bonds and coupons a s  a r e  there presented. The 
State Treasurer and Trustee shall make similar arrangements in the event 
of redemption of any Bonds pursuant to Article Three of this Indenture. 
Section 4.05. Current Expenses of the Project shall be payable after 
compliance with the provisions of Section 4.02 hereof from the Revenue Fund 
a s  the same become due and a r e  payable, current Expenses shall include a l l  
necessary operating expenses, current maintenance charges, expense of 
reasonable upkeep and repairs,  properly allocated share of charges for 
insurance and a l l  other expense incident to the ope ration of the Project; but 
shall exclude depreciation, a l l  general administrative expenses of the Board 
and the payment into the "Building Maintenance and Equipment Reserve Account, 
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hereinafter provided for. Provided, however, that until any of the Bonds a r e  
delivered current expenses shall be a first charge against the Revenue Fund. 
Section 4.06. There i s  hereby created a special account upon the 
books of the Commonwealth to the credit of the Board separate and apar t  
from al l  other accounts and funds, the same to be designated "Building 
Maintenance Equipment Reserve Account" (hereinafter sometimes refer red  
to a s  the "Maintenance Fund"). So long a s  any of the Bonds a r e  outstanding 
the said fund shall be maintained and deposited directly into the State 
Treasury. As soon a s  the required reserve  is accumulated in the Bond 
and Interest Sinking Fund a s  required by Section 4.02 the Board shall deposit 
from the Revenue Fund on or  before the close of each f iscal  year the sum of $17,500 
- 
until the amount accumulated in said Maintenance Fund including any inve strnents 
carr ied  to the credit  of said Maintenance Fund shall aggregate $105,000 
and, thereafter,  such sums, but not more  than $17, 500 annually, a s  may 
be required to maintain a balance of $105, 000 in the Maintenance Fund, 
which fund may be drawn on and used by the Board for the purpose of paying 
the cost of u n u s d  or  extraordinary maintenance or  repai rs ,  renewals and 
replacements, and the renovating or  replacement of the equipment not paid 
a s  part  of the ordinary and normal expense of Project operation. However, in 
the event the funds in the Bond and Interest Sinking Fund should be reduced below 
P*. 
the debt s e r v i c e ~ f  $173,000 funds on deposit in the Maintenance Fund shall 
be t ransfer red  to the Bond and Interest Sinking Fund to the extent required to 
eliminate the deficiency in such Bond and Interest Sinking Fund. 
Section 4.07. Subject to the foregoing, the Board may use the 
balance of excess funds in the Revenue Fund a t  the close of each fiscal 
year to redeem outstanding Bonds on the next interest payment date, in 
accordance with the redemption provisions set forth in such Bonds and a t  
a price not to exceed the maximum call price, or  for any expenditures, 
including the payment of debt service, in improving or restoring any 
existing housing and dining facilities o r  providing any such additional 
facilities, or  for any other lawful purpose. 
Section 4.08 . All moneys deposited with and in the custody of 
the Trustee or  State Treasurer  under the provisions of this Indenture shall 
be t rus t  funds and shall not be subject to lien or  attachment by any creditor.  
Such moneys shall be held in t rust  and applied in accordance with the 
provisions of this Indenture and shall be secured in such manner a s  may 
a t  the time be required or  permitted by applicable state o r  federal laws 
and regulations regarding the security for,  or granting a preference in the 
case  of, the deposit of t rus t  funds. 
Section 4.09. Moneys held for the credit of the Maintenance Fund 
and the amount thereof in the Bond and Interest Sinking Fund in excess of 
all Bond principal and interest requirements for the ensuing twelve months' 
period shall  be invested by the State Treasurer ,  if so directed by resolution 
of the Board, in direct  obligations of, o r  obligations the principal and 
interest  of which a r e  unconditionally guaranteed by, the United States 
Government. Obligations so purchased shall  be d e e m  d a t  a l l  t imes  to 
be a pa r t  of the Maintenance Fund and Bond and Interest  Sinking Fund 
respectively and the interest  accruing thereon and the proceeds of the 
sa le  o r  ret i rement  thereof shall  be credited to the Maintenance Fund and 
Bond and Interest  Sinking Fund respectively. The State Treasure r  shall  
se l l  a t  the best pr ice obtainable any obligations s o  purchased whenever i t  
shal l  be necessary so  to do in order  to provide moneys to mee t  any 
payment f rom the Maintenance Fund or  Bondand Interest  Sinking Fund. 
Neither the State Treasure r  nor the Board shall  be liable o r  responsible for 
any loss  resulting from any such investment. 
ARTICLE FIVE 
PARTICULAR COVENANTS O F  THE BOARD 
Section 5.01. The Board covenants and agrees  that i t  has  the 
lawful control of the s i te  of the Project,  a s  hereinafter described in 
Article Twelve hereof, that said property i s  f r e e  from any and a l l  
l iens and encumbrances and that the Board will warrant  and defend 
the t i t le thereto against a l l  claims and demands whatsoever. 
Section 5.02. The Board covenants and agrees  that i t  will 
duly and punctually pay or  cause to be paid the principal sum, and 
the interest  accruing on said principal, on each and every one of 
the Bonds secured hereby, a t  the dates and places, and in the manner provided in said 
Bonds and in the coupons thereunto appertaining, according to the terms thereof and of 
- this Indenture. 
Section 5.03. The Board covenants and agrees that upon acceptance of the Project 
from the contractor or  upon occupancy of the Project whichever shall occur f irst ,  the 
Board shall procure and maintain so long a s  any of the Bonds a r e  outstanding fire and 
extended coverage insurance on the Project, in amounts sufficient to provide for not 
l ess  than full recovery whenever the loss from causes covered by such insurance does 
not exceed 80 per centum (80%) of the full insurable value of the Project and also boiler 
explosion insurance covering any steam boilers serving the Project, in a minimum 
amount of $50,000. Such insurance shall be in the State F i re  and Tornado Insurance 
Fund of the Commonwealth of Kentucky or  reputable insurance companies and 
b y  policies in form satisfactory to the Trustee, loss, if any, to be made payable 
to the Trustee a s  i ts  interest may appear. The Board will within a reasonable 
time after the execution hereof and within four (4) months after the close of each 
calendar year thereafter, furnish to the Trustee a statement in writing, signed by 
an officer of the Board, setting forth the full insurable value of the Project and 
fully describing al l  insurance then in force, but the Trustee may, a t  its option, 
require the Board to deposit with i t  any or all  of such insurance policies, and shall 
require such deposit* if any event of default occurs. If the total received by the 
trustee upon a l l  policies shall, in case of any particular loss, be less  than 
the sum of Ten Thousand Dollars ($10,000) the amount shall be paid .qver by 
the Trustee to or  upon the order of the Board and shall be applied to the extent 
required for replacement or  repairs  of or  substitutes for the damaged or  destroyed 
property, but the Trustee shall not be obligated to see to the application thereof; 
that in a l l  other cases the proceeds of any and a l l  insurance on any part  of such 
", *?, . , - property which may be received by the Trustee shall be paid over by said 
A $ . !  
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F*" - Trustee to the State Treasurer  and applied by the State Treasurer  a s  hereinafter 
7 " .  P 
v 
&"-fi 
in this Section provided. In the event of any damage to, or the destruction of, the project, 
the Board unless i t  elects to pay and redeem all  outstanding Bonds shall promptly arrange 
for the repair and reconstruction of the damaged or  destroyed portion thereof, and 
shall arrange for the application of the proceeds of the insurance for that purpose, 
a s  is hereinafter in this Section provided. 
Immediately upon occupancy of the Project and so long thereafter a s  the 
funds and investments of the Bond and Interest Sinking Fund a r e  insufficient 
to provide current debt service plus the required reserve,  the Board will procure 
and maintain use and occupancy insurance on the Project, in an amount sufficient 
to enable the Board to deposit in the Bond and Interest Sinking Fund out of the 
proceeds of such insurance an amount equal to the sum which would normally have 
been available for deposit in such Bond and Interest Sinking Fund from the revenues 
of the damaged building or buildings during the time the damaged building or 
buildings is non- revenue producing a s  
covered by f i re  and extended coverage 
a result of loss of use caused by hazards 
insurance. 
All insurance moneys (except the proceeds of use and occupancy insurance, 
which shall be deposited in the Bond and Interest Sinking Fund; and a l l  property 
insurance in amounts of less  than Ten Thousand Dollars ($10,000) above provided 
to be paid over to the Board) received by the State Treasurer  under the provisions 
* .w 
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,- PI e* . of this Section shall be held by the State Treasurer  a s  substituted security, and 
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9- the same shall be by the State Treasurer  paid out from time to time upon written 
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order of the Board, signed by the Chairman and Secretary, and accompanied by an 
approving certificate of an architect or engineer, for the purpose of paying the 
reasonable cost of repairing or replacing part m a l l  of the property damaged or 
destroyed; provided, however, that the Board shall have furnished, in addition to 
the proceeds of such insurance, such moneys a s  may be required to complete such 
repairs  or  replacements, and said insurance moneys shall be paid out by the State 
Treasurer  only when the same shall be fully sufficient to complete such repairs  
or  replacement, a s  shown by the said certificate of an architect or  engineer. Every 
such order of the Board for the payment of insurance moneys shall state that the Board 
i s  not in default under any of the terms and provisions of this Indenture. The State 
Treasurer  shall be fully protected in paying any such cash to or  upon the order of 
the Board upon receipt of the showings above specified, but the State Treasurer  
shall have the right, but shall not be obliged, to require the Board to furnish 
such additional evidence in the premises a s  the State Treasurer  may deem necessary 
in order to establish the right of the Board to the withdrawal of any such insurance moneys. 
In the event insurance proceeds shall remain after the completion of such repairs  or 
3 4 
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then the State Treasurer  shall deposit such moneys in the Bond and Interest 
Sinking Fund provided for by Article Four hereof, and such moneys shall be 
applied to the retirement of Bonds. 
, "Z 
,., . Section 5.04. The Board Covenants and agrees that so long a s  any 
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i of the Bonds a r e  outstanding the Board will, if such insurance i s  not already in 
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force, procure and maintain public liability insurance with limits of not less  
than $50,000 for one person and $100,000 for more than one person involved in 
one accident to protect the Board from claims for bodily injury and/or death which may 
a r i s e  from the operation of the Board including any use or  occupancy of its grounds, 
structures and vehicles. 
Section 5.05. The Board covenants and agrees that it will a t  al l  t imes 
maintain, preserve and keep the Project and every part thereof in good condition, 
repair and working order and will from time to time make al l  needful and proper 
repairs ,  replacements, additions, betterments and improvements so that the operations 
and business of and pertaining to the Project and every part thereof shall a t  al l  t imes 
be conducted properly and advantageously; and whenever any portion of the Project 
shall nave been worn out or  destroyed or  shall have become obsolete, inefficient or  
otherwise unfit for use, the Board will procure and install substitutes of a t  least equal 
value, utility and efficiency so that the value and efficiency of the Project shall 
a t  a l l  t imes be fully maintained, and to the extenkother funds a r e  not available, the 
Board shall set apart,  use and apply funds in the Maintenance Fund for the foregoing 
purposes. 
It i s  hereby represented, covenanted and agree&hat Morehead State 
College, with the approval of the Council of Public Higher Education, has 
heretofore established, and so long a s  any of the Bonds a r e  outstanding will 
continue to fix, impose, charge and collect an incidental fee from each student 
occupant of the Project in an amount of not less  than Twenty-five Dollars ($25.00) 
for each student occupant for each semester of the regular term of two semesters 
of the regular College year, and not l ess  than Twelve and 50/100 Dollars 
($12.50) for each student occupant of the Project for the regular summer 
session. These fees a r e  hereby declared to constitute income and revenues of 
the Project, and shall be collected a s  of the commencement of each semester 
of the regular College year and a t  the commencement of the regular summer 
session and a s  collected shall be set apart and paid into the Revenue Fund 
hereinbefore created, for the services and facilities afforded by said Project. 
The Board reserves  the right to fix the incidental fee in an amount 
greater than hereinabove stipulated, and such excess shall be deemed to constitute 
payment for other services rendered by the College and not connected with the 
Project. 
Section 5.06. The Board Covenant s and agrees that whenever necessary 
to avoid or  f i l l  a vacancy in the office of the Trustee the Board in the manner 
provided in Article Eleven hereof will appoint a trustee so that there shall a t  
a l l  t imes be a trustee hereunder which shall a t  al l  times be a bank or  t rus t  
company having its principal office and place of business in the Commonwealth of 
Kentucky, if there be such a bank or trust  company willing and able to accept the 
t rus t  upon reasonable or  customary terms.  
Section 5.07. The Board covenants and agrees that it i s  duly 
authorized under the laws of Kentucky and under a l l  other applicable provisions 
of law to create and issue the Bonds herein provided for,  to execute and deliver 
this Indenture, and to pledge the income and revenues of the Project,  a s  herein 
provided, that a l l  corporate and/or other action on its part  for the creation and 
issue of said Bonds and the execution of this Indenture has been duly and 
effectually taken, that said Bonds when issued and in the hands of the holders 
thereof a r e  and will be valid and enforceable obligations of the Board, and that 
this Indenture i s  and always will be a valid Indenture to secure the payment of said 
Bonds, and that the Board has complete and lawful authority and privilege 
to construct, maintain and operate the Project. 
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Section 5.08. The Board covenants and agrees that i t  will not issue, -
or permit to be issued, any Bonds hereunder in any manner other than in accordance 
with the provisions of this Identure and the agreements in that behalf herein con- 
tained, and that i t  will faithfully observe and perform all  conditions, covenants and 
requirements of this Indenture and of all indentures supplemental thereto. 
Section - 5.09. The Board covenants and agrees upon completion of the 
Project, to provide from sources other than the proceeds of the sale of the Bonds 
secured hereby and from sources other than the funds pledged hereunder and in a 
manner which will not jeopardize the security of the Bonds, the furnishings and 
moveable equipment necessary to the full enjoyment of the use and occupancy of the 
Project. 
Section 5.10. The Board covenants and agrees that it will establish 
and maintain so long a s  any Bonds a r e  outstanding under this Indenture such 
parietal rules, rental rates, and charges for the use of the Project facilities a s  
may be necessary (1) to assure  maximum occupancy and use of the Project and (2) 
to provide for (a) the operation and maintenance expenses of the Project, (b) the 
debt service of the Bonds, (c)  the required reserve therefore and (d) the Maintenance 
Fund, and that it will set up and maintain reserves specifically required hereunder. 
The Board further covenants and agrees that in addition to the incidental 
fee from each student occupant of the Project a s  referred to in Section 5.05 of this 
Indenture i t  shall establish initially a base rental of use and occupancy of the 
facilities to be provided by the Project of not less  than $4.00 per week per 
student for dormitory rentals and on a monthly basis for apartment rentals not 
l ess  than $43.50 for a studio apartment, $48.00 for a one-bedroom apartment and 
$57.50 for a two-bedroom apartment and i t  i s  further agreed that any costs of 
services provided by the. College or  others for electricity, water and gas, shall 
be added proportionately to base rental of apartments, if such costs a r e  chargeable 
to the Project a s  a current expense a s  defined in Section 4.05 of this Indenture. 
Section 5.11. The Board covenants and agrees that it will keep 
accurate financial records and proper books relating to the Project, and such 
records and books shall be open to inspection by the Bondholders and their agents 
and representatives. It further covenants that not later than 90 days after the close 
of each fiscal year it will furnish to the Trustee and any Bondholder who shall 
request same in writing copies of audit reports prepared by an independent public 
accountant reflecting in reasonable detail the financial condition and record of 
operation of the Project and the College. 
ARTICLE SIX 
CUSTODY AND APPLICATION OF BOND PROCEEDS 
Section 6.01. A fund i s  hereby created and designated "Morehead State -
College 1959 Housing Construction Fundt' (herein sometimes called the "Construction 
Fund"), to the credit of which there shall be deposited, a s  received, the proceeds of 
the bonds (with the exception of accrued interest, if any, which i s  required by 
Section 4.02 hereof to be deposited in the Bond and Interest Sinking Fund). The 
moneys in the Construction Fund shall be paid to the State Treasurer  of the 
Commonwealth of Kentucky and held in trust  and applied on orders  of the Board 
to the payment of the costs of the Project in accordance with and subject to the 
provisions of this Article,  and, pending such application, shall be subject to a 
lien and charge in favor of the holders of the Bonds issued and outstanding under 
this Indenture and shall be held for the further security of such holders until paid 
out a s  herein provided. 
Section 6.02. The Board covenants and agrees that prior to the issuance 
of any Bonds hereby authorized, it will deposit or  cause to be deposited in the 
Construction Fund the sum of $74,815.21 from sources other than Bond proceeds 
and from sources and in a manner that will not jeopardize the security pledged to the 
payment of the principal of and the interest on the Bonds, which amount, together with 
the Bond proceeds, will a ssure  payment of all costs of constructing the Project. 
Section - 6.03. For the pnrposes of this Article the cost or the Project 
shall include, without intending thereby to limit or  res t r ic t  o r  extend any proper 
definition of such cost under any applicable laws or under this Indenture, the following: 
(a) obligations incurred for labor and to contractors, 
builders and materialmen in connection with the construction of the 
project; 
(b) the interest accruing upon the Bonds during the construction 
of the Project after which it is hereby represented that the Project will 
be revenue producing; 
(c) fees and expenses of engineers and architects  for 
surveys and estimates and other preliminary investigations, preparation 
of plans, drawings and specifications and supervising construction, a s  well 
a s  for the performance of a l l  other duties of engineers and architects in 
relation to the planning or construction of the Project or  in connection with the 
issuance of the Bonds; 
(d) expense of administration properly chargeable to the Project, 
legal expenses and fees, financing charges, advertising expenses, cost of 
printing bonds, cost of audits and of issuing the Bonds and a l l  other items of 
expense not elsewhere in this Section specified, incident to the construction of 
the Project  and placing it in operation, specifically including the agreed fixed 
fee of the Housing and Home Finance Agency of the United States Government in 
supervising and inspecting the work appertaining to the development of the Project 
and of auditing the books, records and accounts pertaining to the Project a s  set  
forth in the Loan Agreement between the Board and the United States of America, 
dated as of September 1 ,  1959. 
Section 6.04. Within the thirty days preceding each June 1 and 
December 1 prior to the date the f i r s t  payment is made into the Bond and Interest 
Sinking Fund from the Revenue Fund, pursuant to the provisions of Section 4.02 of 
this Indenture there shall be transferred and paid into the Bond and Interest Sinking 
Fund from the Construction Fund an amount sufficient to pay the interest on the Bonds 
becoming due on such June 1 and December 1 and the Board covenants and agrees  
to cause each such transfer and payment to be so made. 
Section 6.05. When the Project shall have been completed any 
balance remaining in the Construction Fund and not necessary in the opinion 
of the Board to be reserved for the payments of any remaining part of the cost 
of the Project shall be paid over to the Board but in no event shall such payment 
exceed $74, 81 5.21 and any further balance shall be deposited with the State ' 
Treasurer  to the credit of the Bond and Interest Sinking Fund, and, except for 
any portion of such balance remaining under $1,000 shall be used for the redemption 
of Bonds then outstanding under this Indenture, and in accordance with the redemption 
provisions set  forth in said Bonds and in this Indenture upon the earliest permissible 
redemption date. 
Section 6.06. If i t  be determined a t  any time by the Board that the 
moneys on deposit in the Construction Fund exceed the estimated disbursements 
on account of the Project for the ensuing three (3)  months, such excess may be 
invested by the State Treasurer  upon orders of the Board in direct obligations of, 
or  obligations the principal of and interest on which a r e  guaranteed by, the United 
States Government having a maturity date or  being subject to redemption a t  the option 
of the holder, not later than three (3)  years from the date of such investment and al l  
such investments a s  well a s  a l l  income therefrom shall be carried to the credit of 
said Construction Fund. 
ARTICLE SEVEN 
SUPPLEMENTAL INDENTURES 
Section 7.01. The Board and the Trustee., from time to time and -
a t  any time, subject to the restrictions in this Indenture contained, may, and 
when so required by this Indenture shall, enter into such indentures supplemental 
hereto as may o r  shall by them be deemed necessary or  desirable for any one or 
more  of the following purposes, among others: 
(1) To evidence the succession of another public corporation or  state agency 
to the Board and the assumption by such successor of the covenants 
and obligations of the Board in the Bonds hereby secured in this 
Indentur e: 
(2) To evidence the succession of another bank or  t rus t  company a s  Trustee 
a s  herein otherwise permitted and provided and the acceptance by 
and on behalf of such successor of the provisions of this Indenture; and 
(3 )  For  any other purpose not inconsistent with the t e rms  of this Indenture, 
and which shall not impair the security of the same, or  for the 
purpose of curing any ambiguity, or of curing, correcting or  
' r supplementing any defective or  inc&ient provisions contained herein 
or  in any supplemental indenture. 
Section 7.02. The trustee is  authorized to 
execution of any supplemental indenture, to make 
stipulations which may be therein contained. 
join with the Board in the 
the further agreements and 
Any supplemental indenture executed in accordance with any of the 
provisions of this Article shall thereafter form a part  of this Indenture; and 
al l  the t e rms  and conditions contained in any such supplemental indenture a s  to 
any provision authorized to be contained therein shall be and be deemed to be part  of 
the t e rms  and conditions of this Indenture for any and al l  purposes . 
ARTICLE EIGHT 
REMEDIES 
Section 8.0 1. That for the protection of the holders of the 
Bonds secured by this Indenture and the interest coupons thereto attached 
a statutory mortgage lien upon said Project and al l  properties connected therewith 
and belonging thereto is  granted and created by Sections 162. 350 and 162.200 of 
the Kentucky Revised Statutes, which said statlitory mortgage lien i s  hereby 
recognized and declared to be valid and binding a s  provided by law, and shall 
take effect immediately upon the delivery of any of said Bonds. The Trustee 
may, upon the written request of the holders of not less  than twenty-five (2570) of 
the principal amount of the Bonds then outstanding, shall, either a t  law o r  in 
equity, by suit, action, mandamus or other proceedings, enforce and compel 
performance of a l l  duties required by law, including the charge, collection and 
accounting for sufficient rents,  fees and charges, and the segregation and application 
of the income and revenues a s  provided by this Indenture. 
Section 8.02. Each of the following events i s  hereby declared an 
"event of default, " that is to say: If 
I 
(a) payment of the principal of any of the Bonds shall not be made 
when the same shall becom e due and payable, either a t  maturity or  by 
proceedings for redemption o r  otherwise; or  
(b) payment of any installment of interest shall not be made when the 
same shall become due and payable o r  within thirty (30) days thereafter; or 
(c)  The Board shall discontinue or  unreasonably delay or fail to ca r ry  
on with reasonable dispatch the construction of the Project; or 
(d) The Board shall for any reason be rendered incapable of fulfilling its 
obligations hereunder; or 
(e) The Project shall be destroyed or  damaged and shall not be promptly 
repaired, replaced or reconstructed (whether such failure promptly to 
repair,  replace or reconstruct the same be due to the impracticability of 
such repair,  replacement or reconstruction or to lack of funds therefor or  
for any other reason); or  
(f) an order or decree shall be entered, with the consent or  asquiescence of 
the Board, appointing a receiver or  receivers of the Project or of the 
income therefrom, or  if  such order or  decree, having been entered without 
the acquiescence or consent of the Board, shall not be vacated or discharged 
or stayed on appeal within sixty (60) days after entry; or  
(g) the Board shall default in the due and punctual performance of any other 
of the covenants, conditions, agreements and provisions contained in the 
Bonds o r  in this Indenture on the part of the Board to be performed, and such 
default shall continue for thirty (30) days after written notice specifying such 
default and requiring the same to be remedied shall have been given to the 
Board by the Trusteer,  which may give such notice in its discretion and shall 
give such notice upon the written request of the holders of not l ess  than 
fifteen per cent (1 570) in principal amount of the Bonds then outstanding. 
Section 8.0 3. Upon the happening and continuance of any event 
of default specified in Section 8.02 of this Article, then and in every such case 
the Trustee may, and upon the written request of the holders of not l ess  than 
twenty-five per cent (25%) in principal amount of the Bonds then outstanding shall, 
by a notice in writing to the Board, declare the principal, of al l  of the Bonds then 
outstanding to be due and payable immediately, and upon such declaration the same 
shall become and be immediately due and payable, anything contained in the Bonds 
or  in this Indenture to the contrary notwithstanding; provided, however, that if 
a t  any time after the principal of the Bonds shall have been so declared to be due 
and payable, and before the entry of final judgment or  decree in any suit, action 
or proceeding instituted on account of such default, or before the completion of the 
enforcement of any other remedy under this Indenture, moneys shall have 
accumulated in the Bond and Interest Sinking Fund sufficient to pay al l  a r r e a r s  
of interest,  if any, upon a l l  the Bonds then outstanding (except the interest accrued 
on such Bonds since the las t  interest payment date), and the charges, compensation, 
expenses, disbursements, advances, and liabilities of the Trustee and a l l  other 
amounts then payable by the Board hereunder shall have been paid or  a sum 
sufficient to pay the same shall have been deposited with the Trustee, and every 
other default known to the Trustee in the observance or performance of any 
covenant, condition or agreement contained in the Bonds or in this Indenture 
(other than a default in the payment of the principal of such Bonds then due 
only because of a declaration under this Section) shall have been remedied to 
the satisfaction of the Trustee, then and in every such case the Trustee, may 
and upon the written request of the holders of not l ess  than twenty-five per cent 
(25%) in principal amount of the Bonds then outstanding shall, by written notice 
to the Board, rescind and annul such declaration and i t s  consequences, but no such 
rescission or annulment shall extend to or affect any subsequent default or  impair 
any right consequent thereon. 
Section 8.04. - Upon the happening and continuance of any event of default 
specified in Section 8.02 of this Article, then and in every such case the 
Trusteel, may proceed, and upon the written request of the holders of not l ess  
than fifteen per cent (15%) in principal amount of the Bonds then outstanding 
hereunder shall proceed to protect and enforce i ts  rights and the rights of the 
bondholders under the laws of the Commonwealth of Kentucky or under this 
Indenture by such suits, actions or special proceedings in equity or  a t  law, either 
for the specific performance of any covenant o r  agreement contained herein or  in 
aid or  execution of any power herein granted or for the enforcement af any proper 
legal or  equitable remedy, a s  the Trustee, being advised by counsel, shall deem 
most  effectual to protect and enforce such rights. 
In the enforcement of any remedy under this Indenture the Trustee shall be 
entitled to sue for, enforce payment of and receive any and all amounts then or 
during any default becoming, and a t  any time remaining, due from the Board for 
principal, interest or  otherwise under any of the provisions of this Indenture or  of 
the Bonds and unpaid together with any and al l  costs and expenses of collection and 
of al l  proceedings hereunder and under such Bonds, without prejudice to any other 
right or  remedy of the Trustee or of the bondholders, and to recover and enforce 
judgment o r  decree against the Board, but solely a s  provided herein and in such 
Bonds, for any portion of such amounts remaining unpaid, with interest, costs  
and expenses, and to collect (solely from moneys in the Bond and Interest Sinking 
Fund and the income of the Project pledged to the payment of the Bonds by this 
Indenture) in any manner provided by law, the moneys adjudged or  decreed to be 
payable. 
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Section 8.05. Anything in this Indenture to the contrary notwithstanding, 
the holders of a majority in principal amount of the Bonds at  the time outstanding 
hereunder shall have the right, by an instrument in writing executed and delivered 
to the Trustee, to direct the method and place of cond&ing al l  remedial proceedings 
to be taken by the Trustee hereunder, provided that surh direction shall not be 
otherwise than in accordance with law or the provisions of this Indenture, and 
that the Trustee shall have the right to decline to follow any such direction which 
in the opinion of the Trustee would be unjustly prejudicial to bondholders not 
parties to such direction, 
Section 8.06. All rights of action under this Indenture or  under any of the 
Bonds secured hereby, enforceable by the Trustee, may be enforced by the 
Trustee without the possession of any of the Bonds or the coupons appertaining 
thereto or  the production thereof on the t r ia l  or  other proceeding relative thereto. 
Any such suit, action o r  proceeding instituted by the Trustee shall be brought in 
its name for the benefit of a l l  the holders of such Bonds and coupons, subject to 
the provisions of this Indenture. No remedy herein conferred upon or reserved to 
the Trustee i s  intended to be exclusive of any other remedy or  remedies, and each 
and every such remedy shall be cumulative and shall be in addition to every other 
remedy given hereunder or now or hereafter existing a t  law o r  in equity or  by 
statute. No delay o r  omission of the Trustee or  of any holder of the Bonds to 
exercise any right or  power accruing upon any default shall impair any such 
right or power o r  shall be construed to be a waiver of any such default or an 
acquiescence therein; and every power and r em edy given by this Article to the 
Trustee and the holders of the Bonds, respectively, may be exercised from time 
to time and a s  often a s  may be deemed expedient, 
ARTICLE NINE 
RELEASE AND DISCHARGE O F  INDENTURE 
Section 9.01. Whenever the Board shall pay, or  cause to be paid, the full 
amount due and to become due upon a l l  the Bonds hereby secured and then 
outstanding, or shall provide for full payment thereof by depositing with the 
Trustee. hereunder, for the discharge of such Bonds and coupons, the entire 
amount due and to become due thereon, and shall, in case of redemption of al l  of 
the outstanding Bonds, deliver to the Trustee p r d f  satisfactory to i t  that notice 
of redemption of all of the outstanding Bonds has been duly given, and shall pay 
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the Trustee in full for a l l  services rendered by it  hereunder, and shall well 
and truly keep and perform al l  of the things herein required to be kept and 
performed by it, according to the true intent and meaning of this Indenture, 
then and in that event these presents and the trust  hereby created shall cease and 
terminate, and further payments from the revenues hereby pledged shall thereupon 
cease, terminate and become void, except a s  to payment of the moneys held by the 
Trustee which shall be applied by said Trustee to the payment of such Bonds and 
coupons upon the presentation and surrender thereof. Any deposit of money with 
the Trustee for the purpose of paying and sufficient in amount to pay certain of 
the Bonds and interest due, and to become due thereon, or  certain of the coupons 
appertaining thereto, shall discharge the liability of the Board on the Bonds and/or 
coupons for payment of which such deposit shall be made, and thereafter such 
Bonds and Coupons shall not be entitled to any of the benefits of this Indenture, and 
in case of full payment of a l l  the Bonds and coupons and the Discharge of a l l  
other obligations on the part  of the Board a s  herein provided, or in case of 
the deposit of a sufficient sum of money for the full payment of the Bonds and 
coupons, and the discharge of a l l  other obligations on the part of the Board, a s  
herein provided, the Trustee shall execute and deliver to the Board on demand, 
a t  the cost and expense of the Board, al l  proper instruments that may be necessary 
to evidence the satisfaction and termination of this Indenture. 
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Section 9.02. The satisfaction and discharge of this Indenture pursuant 
to this Article shall be without prejudice to the right of the Trustee to be paid 
any compensation then due it hereunder and to be protected and saved harmless 
by the Board from any and a l l  losses, liabilities, costs and expenses, including 
counsel fees, a t  any time incurred by the Trustee hereunder or  connected with 
any Bond issued hereunder, and the Board hereby covenants to protect and save 
the Trustee harmless from any and a l l  such losses, liabilities, costs and expenses 
incurred in acting under this Indenture, except such a s  may be caused by the gross 
negligence or willful default of the Trustee. 
ARTICLE TEN 
CONCERNING THE TRUSTEE 
Section 10.01. The Trustee hereby accepts the trusts  imposed upon i t  by this 
Indenture, but only upon and subject to the following express terms and conditions: 
(a)  The Trustee may execute any of the trusts  or  powers hereof and perform 
any duties required of it, by or through attorneys, agents, receivers, or 
employees, and shall be entitled to advice of counsel concerning a l l  matters 
of t rus t  hereof and i ts  duties hereunder, and may in al l  cases pay such 
reasonable compensation a s  it shall deem proper to a l l  such attorneys, agents, 
receivers, and employees a s  may reasonably be employed in connection with 
the trusts  hereof, and the Board covenants and agrees to repay upon demand al l  
such outlays and expenditures so incurred. 
(b) Except for the authentication of Bonds, the Trustee shall not be responsible for 
any recitals herein or in said Bonds, or for insuring the Project or collecting 
any insurance moneys, or for the execution of this Indenture or of any supplemental 
indentures o r  instrument of further assurance or for the validity thereof, or for 
the sufficiency of the security for the Bonds issued under or  intended to be 
secured hereby, o r  for the value or title of the Board to the Project, or a s  to 
the maintenance of the security hereof; and the Trustees shall not be bound to 
ascertain o r  inquire a s  to the performance or  observance of any 
covenants, conditions or  agreements on the part of the Board 
contained herein, but the Trustee may require of the Board full 
information and advice a s  to the performance of the covenants, 
conditions and agreements aforesaid and a s  to the condition of 
the Pr'oject. 
(c) All moneys received by the Trustee under any provision of this 
indenture shall, until used o r  applied a s  provided in this Indenture, 
be held in trust  for the purpose for which such moneys were received, 
but need not be segregated from Other funds except to the extent 
required by law. The Trustees shall not be obligated to pay interest 
on such moneys, save such a s  it shall agree to pay thereon. The 
Trustee may become the owner of Bonds and coupons secured hereby 
with the same rights which it would have if not Trustee. 
(d) The Trustee shall be protected in acting upon any notice, request, 
consent, certificate, order, affidavid, letter,  telegram or  other paper 
or  document believed by it to be genuine and correct,  and to have been 
signed or  sent by the proper person or  persons, and the Trustee6 shall 
not be required to recognize any person a s  a holder of any Bond or 
coupon or to take any action a t  his request unless such bond o r  coupon 
shall be deposited with the Trustee, or  submitted to i t  for inspection. 
Any action taken by the Trustee pursuant to this Indenture, upon the 
request o r  authority or  consent of any person who a t  the time of making 
such request or  giving such authority or consent is the owner of any Bond 
secured hereby, shall be czonclusive and binding upon a l l  future owners and 
holders of such Bond, 
(e)  The Trustee shall not be compelled to do any act hereunder, or to take 
any action toward the execution or enforcement of the trusts  hereby 
created or to prosecute o r  to defend any suit in respect hereof, unless 
indemnified to its satisfaction against 10s s,  cost, liability and expense. 
( f )  As to the existence o r  nonexistence of any fact or a s  to the sufficiency 
or validity of any instrument, paper or  proceeding, the Trustee shall 
be entitled to rely upon a certificate of the the Board signed by the 
Chairman and attested by the Secretary a s  sufficient evidence of the 
facts therein contained, and shall also be a t  liberty to accept a similar 
certificate to the effect that any particular dealing, transaction or action 
i s  necessary or  expedient, but may, in its discretion, a t  the reasonable 
expense of the Board, in every case secure such further evidence a s  i t  
may think necessary or advisable, but shall in no case be bound to secure 
the same. The Trustee may accept a certificate of the Secretary of the 
Board, under its corporate seal, to the effect that a resolution in form 
therein set  forth has been adopted by the Board, a s  conclusive 
evidence that said resolution has been duly adopted, and i s  in 
full force and effect, The Trustee may in relation to this 
Indenture act  upon the opinion or advice of any attorney, 
Valuator, surveyor, engineer, accountant, or  other expert, 
whether retained o r  selected by the Trustee, the Board, or  
otherwise, and in the absence of negligence or  fault shall not 
be responsible for any loss resulting from any action or  non- 
action in accordance with any such opinion or advice. 
(9) The Trustee shall not be liable for any action taken or omitted' 
to be taken by it in good faith and reasonably believed by i t  
to be within the discretion or power conferred upon it  by this 
Indenture o r  in the absence of negligence o r  fault be responsible 
for the consequence of any oversight or e r ro r  of judgment, 
and the Trustee shall be answerable only for its own acts,  
receipts, neglects and defaults. 
(h)At any and all reasonable times, the Trustee, and its duly authorized 
agents, attorney, experts, engineers, architects, accountants and 
representatives, shall have the right fully to inspect any and a l l  of 
the Project, including al l  books, papers and contracts of the Board 
and College, and to take such memoranda from and in regard thereto 
a s  may be desired. 
(i) The Trustee shall not be required to give any Bond or surety in 
respect of the execution of the said t rus ts  and powers or  otherwise 
in respect to the premises. 
Section 10.02. The Trustee may a t  any time resign and be discharged 
of the t rus ts  hereby created by mailing written notice to the Board and to each 
registered owner of Bonds, specifying the day upon which such resignation shall 
take effect, and thereafter, unless al l  outstanding Bonds a r e  registered a s  to 
principal, causing notice thereof to be published (a) in a daily newspaper of 
general circulation a t  the time published in the English language in the City 
of Louisville, Kentucky, and (b) in a financial newspaper or  journal published 
in the English language in New York, New York, once a week for three (3)  
consecutive weeks prior to the date upon which such resignation shall take effect, 
and such resignation shall take effect upon the day specified in such notice unless 
previously a successor Trustee shall have been appointed by the bondholders or  
the Board in the manner hereinafter in this Article provided, and in such 
event such resignation shall take effect immediately on the appointment of such 
successor Trustee. 
Section 10.03. The Trustee may be removed a t  any time by an instrument 
or  concurrent instruments in writing, delivered to the Trustee and to the Board, 
and signed by the holders of a majority in principal amount of the Bonds hereby 
secured and then outstanding. 
Section 10.04. In case the Trustee hereunder shall resign or be removed, 
or  be dissolved, or shall be in course of dissolution or  liquidation, or otherwise 
become incapable of acting hereunder, or in case the Trustee shall be taken under 
the control of any public officer o r  officers, or of a receiver appointed by a court, 
a successor may be appointed by the holders of a majority in principal amount of 
the Bonds hereby secured and then outstanding by an instrument or concurrent 
instruments in writing, signed by such holders, or by their attorneys in fact, 
duly authorized; provided, nevertheless, that in case of any such event the Board 
by an  instrument signed by the Chairman, and attested by the Secretary, under 
its corporate seal, may appoint a temporary Trustee to fill such vacancy until a 
successor Trustee shall be appointed by the bondholders in the manner above 
provided, and any such Temporary Trustee so appointed by the Board shall 
immediately and without further ac t  be superseded by the Trustee so  appointed 
by such bondholders. Each successor Trustee appointed pur suant to the provisions 
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of this Indenture shall be a t rus t  company or bank with its principal office in 
the Commonwealth of Kentucky and having a reported combined capital and 
surplus of a t  least one million dollars ! 1, 000,000). 
Section 10.05. Every successor Trustee appointed hereunder shall 
execute, acknowledge and deliver to its predecessor and also to the Board, 
an  instrument in writing accepting such appointment hereunder, and thereupon 
such successor Trustee without any further act, deed or  conveyance, shall 
become fully vested with a l l  the rights, powers, trusts,  duties and obligations 
of its predecessor; but such predecessor shall nevertheless, on the written 
request of the Board execute and deliver an instrument transferring to such 
successor Trustee all the rights, powers, and trusts  of such predecessor 
hereunder; and every predecessor Trustee shall deliver a l l  securities and 
moneys held by it to its successor. Should any conveyance or instrument in 
writing from the Board be required by any successor for more  fully and certainly 
vesting in such Trustee the rights, powers, and duties hereby vested or intended 
to be vested, in the predecessor Trustee, any and al l  such conveyances and 
instruments in writing shall, on request, be executed, acknowledged and 
delivered by the Board. 
ARTICLE ELEVEN 
MISCELLANEOUS PROVISIONS 
Section 11.01. In the event that any Bond issued hereunder shall not be 
presented for payment when the printipal thereof becomes due, either a t  maturity 
o r  otherwise, or a t  the date fixed for the redemption thereof, a s  hereinbefore 
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provided, or in the event that any coupon shall not be presented for payment at  the 
due date thereof, the Board having deposited with the Trustee funds sufficient 
to pay such Bond, together with a l l  interest due thereon to the date of the maturity 
of such Bond or to the date fixed for the redemption thereof, or to pay such coupon, 
as the case may be, then and in every such case, interest on said Bond or  on 
said unpaid coupon, and a l l  liability of the Board to the holder of said Bond for 
the payment of the principal thereof and interest thereon or to the holder of said 
unpaid coupon for the payment thereof and interest thereon, a s  the case may be, 
shall forthwith cease, determine and be completely discharged, and thereupon 
it  shall be the duty of the Trustee to hold the funds, so deposited in trust ,  for the 
benefit of the holder of such Bond or unpaid coupon, a s  the case may be, who shall 
thereafter be restricted exclusively to said funds for a? claim of whatsoever 
k 
nature on the part  of such holder under this Indenture or  on said Bond or any 
coupons appertaining thereto, or  on said unpaid coupon. 
Section 11.  02. Except a s  in this Section otherwise expressly provided, 
the holders of seventy-five per cent (75%) or more  in principal amount of the Bonds 
a t  any time outstanding shall have the power, by an instrument or  instruments in 
writing signed by such holders in person or by their duly authorized agents or 
attorneys o r  by a committee constituted by an agreement to which any portion 
of the Bonds shall have been made subject by deposit or  otherwise, and 
delivered to the Trustee, to authorize any modification or  alteration of this 
Indenture or  any indenture supplemental hereto or  the rights and obligations of 
the Board under this Indenture or  of the holders of Bonds and coupons issued 
under this Indenture in any particular, approved by the Board, including without 
limitation by reason of the foregoing (1 )  release from the statutory mortgage 
lien of any part  of the Project covered thereby, provided the security of any 
bondholder i s  not thereby impaired and (2) waiver of any default and of any rights 
arising by reason of any default under any of the provisions of the Indenture; and 
any action herein authorized to be taken with the assent or authority as aforesaid 
of the holders of seventy-five per cent ('7570) or more  in principal amount of the 
Bonds a t  the time outstanding shall be binding upon the holders of a l l  of the Bonds 
then o r  from t ime to time thereafter outstanding under the Indenture a s  fully a s  
though such action were specifically and expressly authorized by the t e rms  of the 
Indenture; provided always that no such modification o r  alteration (a) shall change 
o r  impair the obligation of the Board to pay the principal of and interest on the 
Bonds a t  the respective dates and a t  the places and in the respective amounts, a s  
provided in the Bonds (b) shall give to any Bond or  Bonds secured by the Indenture 
any preference over any other Bond or Bonds so secured, (c) shall authorize the 
creation of any lien prior to or on a parity with the said statutory mortgage lien upon 
any of the property subject to such statutory mortgage lien, (d) shall deprive any 
"U 
bondholder of the security afforded by this Indenture, or  (2)  shall reduce the per- 
centage required by the provisions of this Section for any action under this section. 
Any modification of the provisions of the Indenture, made a s  aforesaid, shall be set  
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forth in a supplemental indenture between the Trustee and the Board. 
Section 11.03. Whenever in this Indenture any of the parties hereto 
i s  referred to, such reference shall be deemed to include the successors and 
assigns of such party, and a l l  the covenants, promises and agreements in this 
Indenture contained by or on behalf of the Board, or  by or on behalf of the 
Trustee shall bind and inure to the benefit of the respective successors and 
assigns of such parties, whether so expressed or not. 
Section 11.04. Nothing in this Indenture, expressed or implied, is 
intended or  shall be construed to confer upon or  give to any person or 
corporation, other than the parties hereto and the holders of the Bonds and of 
coupons, any right, remedy or claim under or  by reason of this Indenture, or 
any covenant, condition o r  stipulation hereof, and all the covenants, stipulations, 
promises, agreements and conditions in this Indenture contained, by or on behalf 
of the Board, shall be for the sole and exclusive benefit of the parties hereto, 
their successors and assigns, and of the holders of the Bonds and of coupons. 
Section 11.05. Any request, declaration or other instrument required or  
permitted by this Indenture to be made or given by bondholders may be in any 
number of concurrent instruments of similar tenor, and may be signed o r  executed 
by such bondholders in person or by attorney appointed in writing. Proof of the 
execution of any such request, declaration, or other instrument, or  of a writing 
appointing any such attorney, and of the holding by any person or Bonds 
transferable by delivery or interest coupons shall be sufficient for an  y purpose 
of this Indenture and shall be conclusive in favor of the Trustee a s  against the 
person signing such request and al l  future holders of the Bonds held by such person 
with regard to due action taken by the Trustee under such request, declaration, or  
other instrument, if made in the following manner: 
The amount of interest coupons held by any person executing 
such instrument a s  a bondholder, and the amounts and issue 
numbers of the Bonds transferable by delivery held by such 
person, and the date of his holding the same, may be proved 
by an accompanying certificate executed by any t rus t  com- 
pany, bank, banker s, institutions or other depositary (wherever 
situated) if such certificate shall be deemed by the Trustee 
to be satisfactory, showing therein that a t  the date therein that 
a t  the date therein mentioned such person had on deposit with or 
exhibited to such depositary the Bonds and/or interest coupons 
described in such certificate. The Trustee may, nevertheless, 
in its discretion, require further proof in cases where it deems 
further proof desirable. 
The ownership of registered Bonds shall be proved by the 
registry books. 
Section 11.06. This Indenture may be simultaneously executed in any 
number of counterparts, and a l l  said counterparts executed and delivered, each 
a s  an  original, shall constitute but one and the same instrument. The date of 
actual execution of this Indenture shall be the date of execution by the Trustee. 
ARTICLE TWELVE 
IDENTIFICATION O F  THE PROJECT 
Section 12.01. The "Project" a s  referred to throughout this Indenture, 
is hereby identified a s  a dormitory with appurtenant facilities to house approxi- 
mately 402 men students and counsellor 's apartment and twelve buildings 
- 54- 
comprising 100 apartments with appurtenant facilities to house marr ied 
students, one building which will serve a s  a service laundry to be constructed 
by the Board, upon a portion of the campus of the College in the City of 
Mor ehead, Rowan County, Kentucky, described a s  follows: 
A certain t rac t  o r  parcel of land lying and being in Rowan County, 
Kentucky, on the Evans Branch and adjoining the lands of A. Me 
Day and J. Andy Nickel1 and J. C. Carter,  bounded and described 
a s  follows, to-wit: 
BEGINNING at a large white oak snag on the southeast side 
of a small branch of the Evans Branch, same a corner between 
A. M. Day, J. Andy Nickel1 and J. C. Carter; thence binding on 
the lands of the said Carter ,  N. 30 E. 594 feet to a stake at  a black 
oak stump on foot of hill on the southeast side of said Evans Branch; 
thence up the valley of the said Branch, N. 30-112 W. , 742-112 feet 
to a stake situated 7-112 feet to left of a black oak pointer; thence 
leaving the line of said Carter and binding on the lands of Charles 
Keeton, crossing said Branch, N. 60-112 E., 210 feet to a fence 
post or gateway near a chestnut; thence up the hill N. 49-1/2 E. , 
about 729 feet to a stake in or  near the Lee, Richards or  Tolliver 
Line; thence with the same a southeast course to a stake in said line 
situated N. 40-314 E., 495 feet from C. A. Proctor 's  white oak 
corner on hill side; thence leaving said line and binding on the 
land of said Proctor,  S. 40-314 E. ,  495 feet to said white oak corner 
of Proctor; thence S. 34-112 E.,  1290 feet, to a set  stone in the 
Proctor line; thence leaving the said Proctor line and binding on the 
lands of A. M. Day, S. 57-1/2 We, 823-1/2 feet to a post a t  west 
edge of same road in land corner to J. Andy Nickell; thence up the 
west edge of said road, binding on the lands of said Nickel1 N. 
21-112 W. 433 feet, N. 31-112 W., 76 feet to a white oak stump on 
south side of small branch; thence N. 69-114 W.,  581 feet to the 
beginning, containing 33 acres ,  more or  less. 
Excepting and excluding therefrom about four ac res  sold to M. W. 
Hall and wife by deed dated August 4, 1923 and recorded in Deed Book 
No. 34, page 314 Rowan County, Kentucky, Records for Deeds. 
This is the same land that was conveyed to the Commonwealth 
of Kentucky for the use and benefit of Morehead State College, from Dessie 
Fraley, a single woman, by deed dated October 23, 1951, and recorded in 
Deed Book No. 64, pages 49 and 50 of the Rowan County, Kentucky, Records 
for Deeds. 
IN WITNESS WHEREOF, the party of the fir s t  part  has caused its 
corporate name to be hereunto subscribed by the Chairman of its Board 
of Regents and its corporate seal to be hereto affixed, and said seal  to be 
attested and this Indenture to be countersigned by the Secretary of its Board 
of Regents, and said The Bank Josephine to evidence its acceptance of the 
t rus ts  hereby created and vested in it, has caused its corporate name to be 
hereunto subscribed by its President or by one of its Vice Presidents, and 
its corporate seal to be hereto affixed and said seal to be attested and this 
Indenture to be countersigned by its Trust Officer, al l  a s  of the day and year 
f i r s t  above written, but actually on this day of , 1959. 
BOARD OF REGENTS O F  MOREHEAD STATE 
COLLEGE AT MOREHEAD, KENTUCKY 





/ s /  Anna B. Carter 
Secretary 
THE BANK JOSEPHINE 
BY 
President 
Attest: Counter signed: 
1ru2h ufricer 
STATE OF KENTUCKY) 
ss 
COUNTY OF ROWAN ) 
On this day of 195 , before me,  
, a Notary Public in and for said 
county in the State aforesaid, appeared 
and , to m e  per sonally known 
and to m e  known to be the Chairman and Secretary, respectively, of the Board 
of Regents of Morehead State College, one of the corporations described in and 
which executed the within and foregoing instrument and who being by m e  severally 
duly sworn each for himself, did say that he, the said 
is the Chairman of said Board of Regents, and he , the said 
i s  the Secretary of said Board of Regents; that the seal affixed to the within 
and foregoing instrument is the corporate seal of said Corporation, that said 
instrument was executed, signed and sealed in behalf of said Corporation by 
authority of its Board of Regents; and said and 
each acknowledged the execution 
of said instrument to be and said instrument to be the f ree  and voluntary act  and 
deed of said Corporation by it  voluntarily executed. 
WITNESS my hand and notarial seal this day of , 195 - 
Notary Public in and for the County and 
State aforesaid. 
My commission expires: 
STATE O F  KENTUCKY ) 
ss 
COUNTY O F  FLOYD ) 
On this day of I 195 , before me, 
, a Notary Public in and for said 
County in the State aforesaid, appeared 
AND , to me per sonally known and to 
m e  known to be the and 
, respectively, of the Bank Josephine, 
- 
one of the corporations described in and which executed the within and foregoing 
instrument, and who being by me  severally duly sworn each for  himself did 
say that he, the said i s  the 
of said Corporation, and he, the said 
is  of said Corporation; that the 
seal  affixed to the within and foregoing instrument is the corporate seal  of said 
Corporation, that said instrument was executed, signed and sealed in behalf of 
said Corporation by authority of its Board of Directors; and said 
and each 
acknowledged the execution of said instrument to be and the said instrument to be the 
f ree  and voluntary act  and deed of said Corporation by i t  voluntarily executed. 
WITNESS my hand and notarial seal this day of - 195 - . 
Notary Public in and for the County and 
State aforesaid 
My commis sion expires: 
